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(Our Trade Policies 


On Trial At Genev. 


Rules to Open Up World Trading Were Laid 
Down in Earlier Meetings, But the Problem 


Photo by Notman 


Quebec-born Andre Taschereau, 55, a former president of the con- 
ference of governing bodies of the legal profession in Canada, has 
taken over as president of the growing Canadian Bar Association, 
which at its recent Vancouver convention turned the spotlight on 
such matters as divorce laws and appointment of judges. Mr. 
Taschereau is a member of the legal firm of St. Laurent, Taschereau, 
Letourneau, Johnston, Noel and Pratt, Quebec City. (Personality 
sketch, page 6). 


THE NATION’S BUSINESS 


Banks No Place 
For Battleground: 


Once again Toronto’s Mayor Lamport has charged the banks 
with carelessness in protecting their'own and their depositors’ 
money. He says these institutions are depending too much on 
the police for protection against robbery, that they should provide 
that protection themselves. Specifically he proposes that the banks 
should be required to post an armed guard in every branch, 

-At first glance that solution may appear sound and practicable 
but more sober reflection will reveal some very grave weaknesses. 

Chief of these would be the added risk of death or injury to 
innocent people. In case of a holdup, every branch bank would 
be turned into a regular battleground as the first effort of the 
robbers would be to knock out the guard. 

Already we have had too much risk, particularly in the in- 
discriminate shooting which so often accompanies the chase and 
arrest of suspected ‘robbers. It was a miracle indeed that the 
‘gang which escaped from Toronto jail last week, was rounded up 


* 
ix Aw 


24-hour guard service for albof these 

a year or several hundréd times as much as the worst years’ total 
for bank robberies. And banks are not the only institutions which 
handle money in\large quantities, and they are not the only prey 
of holdup men. : ; 

Long ago we decided wisely that protection of life and property 
was mainly the responsibility of government. It is in the more 
efficient use of municipal, provincial and fedéral police, therefore 
that we must depend mainly for curbing bank and all other forms 
of robbery. One vital step in that direction would be much’ 
closer co-ordination of our police forces. In.some areas like that 
of greater Toronto, for instance, there are more than a dozen sets 
‘ of police without even counting those of the provincial and federal 
authorities. . 

This does not mean, of course, that the banks and similar 
private institutions should not take every reasonable precaution. 
For obvious reasons the public is not given all.the details of these 
precautions. That they have been fairly sucessful is indicated by 
our relatively good record in respect to bank robberies. That 
they could still be improved is also indicated by the fact that this 


sort of crime continues. 
B os 


Censumer Winds The Clock 


Canadian wages and salaries for the first half of this .year 
were the highest in history.. And if the usual relationships hold, 
the country’s 1952 gross national product — the total value of 
goods and services produced — may reach a new peak of some- 
thing between $23 billions and $24 billions — compared with 
$21.2 billions in 1951. : 

With most price indices about equal te, or slightly below last 
year’s averages, this will represent a considerable increase in the 
real production of goods and services. s t 

It should come as a pleasant rebuff to the pessimists who saw 
depression looming when commodity prices slipped a year ago. 

But there is no inferno raging behind consumer demand to 
boost prices. Retail trade. has been higher this year than last, 
but much of it has resulted from a substantial expansion:of con- 


sumer credit — not like mid-1950 — but large nevertheless. And able 


when there is a sharp increase in consumer credit, the pendulum 
normally swings to a day of reckoning in retail sales. 
People must pay their debts, plus the fact that they have 
This summer’s relatively good retailing may have been at the 
of fall and ‘winter sales. This may take the bloom 


off increased demand due to higher incomes. 


It is no time for labor to demand 
turers tovexpect to. keep the same.markets if they raise prices. _ 
' The consumer is now winding the clock. And he sets the hour 


: 


wage boosts, or for manufac- 
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Still Remains: Can 


OTTAWA (Staff) — Geneva 
meetings of the contracting 
parties to the General Agreement 
on Trade and Tariffs, which 
open on Oct. 3, may. provide the 
acid test, not only for the Agree- 
ments themselves, but for Can- 
ada’s whole trade policy. 

Large-scale tariff negotiations 
such as those at Geneva (1947), 
Annecy (1949) and Torquay 
(1951) have come to the end of 
the road, The fundamental ques- 
tion overhanging the meetings 
this year is this: can the rules) 
of fair trade which formed the) 
basis for these negotiations be) 
enforced? 

In the Canadian view, at least’ 
some of the non-tariff trade res- | 
trictions and discriminations: can 
no longer be justified on the plea 
of balance of payment difficul-: 
ties. While Canadian policy is still | 


i hind inci | bei i d because of the : ree | 
firmly “be the ‘principles. of} a oe . : | definite firming in lumber prices|entry which may be threatening | 


GATT, the Canadian delegation 
will be approaching Geneva this 
year with some _ reservations. 
What happens at the coming 
meetings could have an import- 


ant influence both on Canada’s 


participation in the Common- 
wealth Economic Conference in 
November and the hoped-for bi- 
lateral talks with Washington 
next year. 

Chief Canadian interest centres 
on four items in the Geneva 
agenda: : 

1. Review of the balance of 
payments position of signatory 
countries. 

2. Renewed demand for the 
removal of U.S. quota restric- 
tions on cheese and other agri- 
cultural products. 

3. Discriminatory Belgian res- 
trictions against dollar exports. 

4. Discussion of customs simp- 
lification measures which may 


the Rules Be Enforced? 


result'from recommendations of 
the’ International Chamber of 
Commerce. The American Cus- 
toms Simplification bill is still 
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PRICES 


Spice prices have been work- 
ing steadily higher over past 
couple of months. Black pepper 


Anti-Freeze 
Price, Tariff | 
—still supplied mainly from In- 


. 

lll supplied, mainly trom to-| Tver Fire 
to $1.44. Cloves have jumped 
from around 90c to $1.35 a lb. re-;| OTTAWA (Staff) — Ethylene | 
flecting growing difficulties in| glycol—a basic ingredient in one 
chief producing areas (Madagas-/| type of anti-freeze—is in the news 
car and Zanzibar). Paprika (new | in two ways this week: 
crop) is up about 10c a Ib. rep-| (1) Finance Minister Abbott 
resenting a 50% rise. Red peppers| has asked the Tariff Board to 
from Japan look considerably| investigate the spread between 
higher when new crop is ready| the price received by the Cana- | 

dian manufacturer, Dow Chemi- | 


Member of Audit Bureau of Circulations 


Controls On Steel 
On Way Out Now 


No. 38 


Business Can Plan Its Moves For Next Year As 
Ottawa Loosens The Reins on Steel, Copper 
And Aluminum, And Control Divisions Fold Up 


By WARREN BALDWIN 
OTTAWA (Staff)—Canada is at the beginning of the end in 


idgeon-holed in the carry-over | 4round first of year. | 
of v. S. Congress business. Soybean prices have been fall- 
On Import Restrictions | ing on Chicago markets and Can- 


; : ‘adian prices have been keeping 
All signatory countries, have; on the downside. October 


Slnntod tenes teeieigtions im |and November futures are off 10- 
may be called on to justify them/11¢ a bus. in last week. Heavy 
in the light of the balance of pay-| &@tly marketings in U.S. reflect-| 


; : : i | 
ments picture. Discussions are ing nervousness among ther in| 


unlikely to bring forward any| 4nd excessively hot weather in 


startling conclusions, but Canada| Which crops came along faster | 
believes something ' may be than had been anticipated, are | 


achieved at least through the | big factors in downward trend. imported glycol has dropped sub- | 
|Prices were staging a modest stantially and Dow Chemical | 

iclaims that it is now under the | 

Lumber prices have been mov-| cost of Canadian production. 


opportunity to question and! 


analyze. 'comeback at midweek. 


} 
Canadians may return from the |. ” , : , 
Geneva talks with a clearer pic-| ing in both directions. Contin- | 


‘ture; may be able to sort. the | ving drop in new house building | barreled reference to the Tariff : ' 
sheep ae the goats and deter- Market has caused price cutting|Board is that the Canadian con- | construction will be removed. 
how many restrictions are| by some retailers. At the same|sumer of the end product is | 


mine 


cal of Canada ‘Ltd., for ethylene | ™@terials control. oe 
glycol and the price paid by the | Control powers embodied in the Defense Production Act will con- 
Canadian consurher of ethylene tinue as long as the defense program lasts, but for all practical pur- 
glycol anti-freeze. _ poses the lid will be off _by the turn of the year. 

(2) The Board is also being! _ This doesn’t necessarily mean that industry will be able to get 
asked to review the tariff items | 2/! the materials it needs, particularly some types of steel. It does 
covering ethylene glycol and re- | mean that the Canadian Government hunting license won't be re- 
lated products _now entering | quired in order to go in search of those materials. is 
Canada free. _ In Canada, recent important relaxations have loosened the reins 
As a result of surplus produc- | steel, copper and aluminum, the three bulwarks of the Con- 

tion in United States, the price of | trolled Materials Plan. Other relaxations can be expected progres- 
sively in both the steel and nonferrous metals field. The two steel 
orders (SD1 and SD2) will probably be rescinded before the end 
of the year, removing restrictions on use of steel in construction and 
on inventory purchases. 
The implication in the double Date for the end of the deferred depreciation plan has not yet 
| been decided, nor the machinery by which this curb on nonessential 

Under the plan the right te’ 

|change depreciation in all capital 


‘country’s precarious monetary 
| position and how many “for bal- 
'ance of payments reasons” which 
are primarily protectionist in 
their objective. 

The last time GATT seriously 
| tackled this problem was in 1950, 
| when certain specific uses of im- 
/port and export restrictions were 
‘outlawed. Contracting parties at 


| that time agreed on this ruling: | duction. 
whenever it was shown that a' 


time, however, there has been a receiving no benefit from the free | 


Inside 
News 


Coastal Waters Battle 

Is foreign competition on coastal 
and inland waters unfair to Cana- 
dian shipping and shipbuilding? 
Does the Canadian industry need 
protection? The battle lines are 


‘all across the board at producer | the existence of a new Canadian 
| levels. ‘industry, Ethylene glycol sells at 

Zine advanced ‘4c a lb. to 14%c | $1.70 a gallon while the anti- 
a lb. (East St. Louis) on better| freeze compound retails at $5.90 
buying tone. Zinc trade sources| a gallon. 
'in U.S. claim that the metal can-| Dow Chemical of Canada start- | 
‘not be produced profitably at|ed production of ethylene glycol | 
‘less than 15c a lb. and that lower|in 1948 after investing several 
prices threaten to cut into pro-|millions in its Sarnia plant. At 
| the moment the company is in the | 


Copper tubing (seamless) | 


(The Financial Post, 


middle of a $17 million expansion | 


building up on both sides of this 


‘country was found to be import-| Prices have been upped some 5% | Program 


ing a product from a source that| by séveral suppliers. 
was not the most economic, the; Leather prices are in for a rise, 
discrimination must be justified | with a 10-15% jump seen likely. 


| specifically by balance of -|The rise is designed to bring t E , ! 
went difficult’ PY leather selling prices more in line |Tesins, major proportion goes into | 


.ment difficulties. 

The U.S. Cheese Market 
Protest against continued | 
| United States quota restrictions | 
'on cheese imports may result in| ree e 
| little more than another pyrrhic | 

lees: for the countries con-| 


with replacement costs of hides. 


(Continued on page 3, col. 1)™ 


English and Canadian firms 


ethylene glycol are used in manu- | 


K. Companies Join 
Dominion Wheel, Foundries 


|though sizeable quantities of | 


| the coming session. (p. 15). 

| facture of explosives and synthetic | A Boost For Butler 

Rab Butler’s political star got a 
further fillip upward this week. 
Will he follow Churchill as leader 
of Britain’s Conservatives? Else- 
where on the U. K. front: reason 


(Continued on page 3, col. 4) 


London Calling. (p. 28). 
Classes of 


Canadian universities are starting 


ion. Wheel & Foundries. to he! out a new academic year with the 





Stock Market Had to Move: 


It Went Sideways Too Long 


By W. L. DACK —for 10 weeks: It was ready to 
Three times over the past year,| move one way or the other. 
stock markets (as measured by| Even by midweek, when selling 
Dow-Jones industrial average) | pressure was easing and markets 
have goné into a nosedive that; were giving some signs of modest 


only flattened out at the 254-255 
level. 

Early this week, as falling 
prices across the board dashed 
hopes of a traditional post-Labor 
Day. rally, anxious traders were 

ing: Are we heading for the 
fateful 255 level again? After 
dropping 11 full index points in a 
little over a week, the D-J aver- 
age had only some 14 more points 
to go. 

All Canadian stock groups were 
earried down in the break, hard- 
est hit being western oils—drop- 
ping over 7 points (T.S.E.) in one 
week—and base metals (off 6 
points). 

“The market break has under- 
mined some of the slowly re- 
turning confidence in the market 
outlook,” a Toronto investment 
bulges from how on, more trad- 
ers will be thinking of liquidat- 
tae reason for the break: the 
| market has om going sideways 
—up and down in a narrow range 


comeback, no one was quite sure 
just which one of the several 
admittedly bearish factors in the 
market picture “upset the apple- 
cart.” One thing certain, selling 
pressure was not coming from the 
| man-in-the-street type of trader. 
He has, been displaying surpris- 
ing equanimity in face of steady 
price erosion. 

“This type of trader is in better 
shape than ever before to ride 
out any market break,” the in- 
vestment dealer claimed, “and 
this is a pillar of market strength 
not present in most other market 
tumbles.” 


Market analysts were inclined 
to list the following developments 
as among the bearish factors: 

—Although defense orders 
could assure continued high in- 
dustrial output in the U.S. well 
on into 1953, the day of shrinking 
orders and surplus plant capa- 
cities is approaching. 

—Anxiety over possible ex- 
tended strike by John L. Lewis’ 

(Continued on page 3, col. 2) 


New Buoyancy in Demand 


with ‘ing el thé ogthatoan. tat 
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first half because of lower de- 
mand—is again boosting demand 
for caustic soda. Expanding re- 
(Continued on page 3, col. 4) 


are being united under one mana- | secretary and treasurer of D-S-B 
gerial roof in a new move on the | Ltd. 
Canadian manufacturing front; Only personnel to be sent out 
that will bring a unique indus-/| from the U. K. will be two engi- 
trial combination to bear on Can-/ neers, expected to arrive about | 
adian and United States markets.|the end of September. Shortly | 

The Canadian firm concerned | after their arrival, the new under-| yiding some of its own. For the 
i¢ Dominion Wheel & Foundries taking expects to be in full | job it’s got # magic box that 
Ltd., Toronto, one of the group of | swing. ; can mean television for everybody 
companies associated with Canada | The Production End | regardless of location. (p. 9). 
aren Roundeits En, Dominion Wheel & Foundries | Higher Education 

The British interests concerned: | together with associated compan- Should the average high school 
Henry Balfour & Co., of Leven, | j.< have manufactured equipment! &raduate ate sae Spanner 
Fite, Scotland, together with for the gat industry, railways, | ¢oreet fo onsen? Nhl roe 
ad pcces sie’ (Leadon) pulp and paper industry, mining! cojjege training for business youth. 
George Scott nm Cndon (Continued on page 3, col. 1) ‘ 


Ltd.; Ernest Scott & Co.; W. S. The Question. (p. 7). 
‘Market Toehold Grows Firmer 


across the country, (p. 15). 


TV Fer All? 
One Canadian theatre firm ‘is go- 


Barron & Son Ltd., of Gloucester, 
Eng 


Together, they’ve just incor- 
porated “Dominion, Scott, Barron 


| 


} 
| 


assets acquired after Apr. 10, 1951, 
excepting certain assets and those 
certified as eligible, was deferred 
for four years. Its elimination 
will almost certainly be timed to 
coincide with the end of other 
steel controls, leaving business 
free in 1953 to go back to the nor- 
mal depreciation write-offs on 
new assets acquired. Some warn- 
ing will be given in advance, but 
possibly not very far in advance. 
The government doesn’t want to 
show its hand too early and risk 


dumped into the lap of Ottawa at | @ possible slow up in construction 


and machinery purchases pending 
removal of the restriction, 

Here, briefly is what Canada 
has done and will do in the field 


|of decontrol: 


i 
i 


| 
| 


—Requirements for order ap- 
proval on sales and purchases of 


for optimism despite labor threats. | copper and aluminum mill prod- 


ucts were removed this week. 
Monthly reports on stock position 
will still be required. In the non- 
ferrous field, this leaves controls 


same old problems, What the prob- | 0M primary copper and aluminum 
lems are and what student en- | and nickel, in order to keep Can- 
rolments are at major universities | ada in line with the United States. 


Nickel may be the last control to 
—The steel division is now is- 


ing to meet TV competition by pro- | Suing permits automatically for 


lusé of steel up to 200 tons for 
construction of buildings other 
than places of amusement and 
liquor stores, This may be stepped 
up soon to 500 tons. The ceiling 
has beén rising steadily and rapid- 
ly since July. 

—Canadian companies are now 
free to purchase in the United 
States up to 500 tons of ingot or 
conversion. steel without consult- 
ing Ottawa. Conversion steel has 
not been included in Canada’s al- 
locations for the last quarter of 
1952 and the first quarter of 1953. 
It means that the Canadiar® im- 


Ltd.,” following preliminary or- 


ganization last summer (Financial 


Post, Aug. 9). 

The Canadian company brings 
extensive manufacturing facilities 
plus a wide sales organization 


° 9 
Shoe P ruces Won t Change P. ace porter, once he gets his conver- 


By GORDON MINNES | aoe in early 1951. sion steel, must pay the cost of 
MONTREAL (Staff)—If you! But as one says, “We've seen | processing, plus duty, ete., bring- 


have been feeling the pinch in| a sharp change for the better in} ing the total laid down cost sub- 


shoe prices, don’t look for any) the last three months.” | stantially above purchase price of 
relief in the next six months or| Most are now back operating|the rolled product. American 


covering the whole of Canada and | 
the U. S. to the enterprise. The | 
British firms bring special license | 
and patents plus the know-how | 
that goes with them. 


so. You may even pay a ee 
more—5% or so—for some types! 


of footwear. 


at or near capacity levels and | companies are allowed 500 tons of 
feel very optimistic about pros-|conversion steel plus 200 tons of 
‘| pects for the balance of the year. rolled steel without permit. 

Said one manufacturer this|One large producer reports that) —Regional offices.of the steel 
week: “There'll definitely be no| some of his retailer customers, | division will be closed at the end 


The products: scientific, chemi- | cuts on our brand. But there may | who had held off buying, event-|of October and only a skeleton 
cal, food and other process equip- be some small increases.””Others ually found themselves short of | staff kept in Ottawa to handle the 


echoed his view, while some ex-| goods; “with the big -pick-up in 
pected “no changes.” Chances of | business, he now has to delay de- 


ment for secandary industry. 


Canadian Management 

Business management of Dom- 
inion, Scott, Barron Ltd. will be 
in the hands of Canadians. Chair- 
man and president of the new 
firm is Edgar E. ae eee 
of Dominion Wheel & Foundries;| ;oweyer, and leather prices, 
¥. See a: which had been down earlier this 
de Co. bad Gotrge Bevtt snd ile are Deen va 
est Scott (London) Ltd., becomes 
senior vice-president. 

Other officers of the ans firm: 
vice-president gen mana- 
oo ten Dias oieectan, Wad last. winter and. spring were 
sales manager, Dominion Wheel/ small, with retailers very cautious 
& Foundries; and Sidney A. Wil-| and some still busy digesting the 
liams, secretary-treasurer, Domin-/| big stocks of goods they had pur- 


about nil. | or two. 
At 


present levels, most shoes 


price as a year ago. Sofme are off | makers 
up to 5% or So. Wages are higher,, (Continued on ‘page 3, col. 4) 
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:How They'll Woo The Voters: 


"aguail 1953 Election Hint Signals Earnest Action on the Hill 


—The pre- 
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any event in time to prepare for 


opening of the session on Nov, 20. 
Meanwhile Conservative 
are turned to New 
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Private Firm To Go Ahea 


wind-up administration of SD1 
and SD2. At the height of its ac- 


any drop were thought to be just | livery of-som.z orders for a week tivity, the steel division was em- 


ploying the services of more than 


Current output is. above that|20 executives borrowed from in- 
are selling at about the same/for this time last year, shoe-| dustry. With the exception of the 
report. For all of 1952,/ director himself, Kenneth Harris, 


(Continued on page 3, col. 1) 
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Choose Fall Hunting Needs 
From Our Large Assortments 


Choose your shotgun or rifle NOW! We have models 
to meet the requirements of practically every hunter... 
beautifully made by leaders in the small arms field — PLUS 
a large assortment of shells, decoys, calls, hunting togs, etc. 


B. Winchester Carbine — 
Model 94 . . . 30/30 Cal. 
Lever action, short and 
easy to carry, 20” barrel. 


A. Stevens Pump-Action Shot- 
gun—Model 820M .. . with 

* multi-choke attachment, 12- 
gouge, rubber recoil pad. Wi. 
approx. 7% Ibs. 


EATON'S 


USARCO LIMITED 
operating 


UNITED SMELTING & REFINING COMPANY 


Canada’s largest brass ingot producers solicits your 
enquiries on brass, bronze and aluminum ingot for domes- 


tic and export consumption. 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


SENIOR EXECUTIVES | 
. blished British fi bth 
ete Saad in Seas Geten . 


1. General prs gotoheeng several years’ administrative 
experience proven organizing ability. 
2. Secretary-Treasurer (Chartered Accountant). 

Salaries in line with Canadian standards. 
ane in writing will be received until October 15, 
1952, with full particulars of experience and qualifica- 
tions, age and salary . 

Executive and Prefessional Division, National 
Employment Service, 20@ Bay Street, Terente, 


HIGHLY DESIRABLE SPACE 


IN ONE OF TORONTO'S FINEST OFFICE BUILDINGS 
° 3,700 square feet (apprex.) on one floor 
@ available about February 1, 1953 
e in downtown Toronte area 
© complete building services 
BOX 42, THE FINANCIAL POST, TORONTO 
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1 US. on the List Again 


2 : 

On the eve of their amnual| eligible for one week after their 
policy i Canada’s steel-/ first year of service. Their vaca- 
workers were f “little | tions are scaled upward as service 
change” in their aims for next| increases. Most office workers, 
year. The reason: still} on the other hand, are entitled 


By TREVOR LLOYD 


1953 Policy 


jection by the union of the latest | 
industry offer. 

Executive of the union dismis- 
sed the offer with a curt “not 
worth voting on.” The company 


~ 


| ouncing 


Addressograph-Multigraph of Can. 
ada Ltd. (Toronto) — T. Simpson, 


Multigraph branch manager at | 


amilton, 

Atlas Steels Lid. (Welland, Ont.) 
— Wm. M. Lawrason, manager of 
purchasing. 

Belleville Lock Co. (Belleville, 
Ont.) — Bruce L, Storey, sales man- 
ager. 

Calvert Distillers (Canada) ue 


they 
hadn’t achieved the goal they set| to two weeks as a*first vacation, | had stated that since the markets | (Amherstburg, Ont.) — J. St. 
offat, Ontario sales manager. 


for 1952—complete 

with their U. S. brethren. “| service. 
the same level, $1.43% an hour.| °f the plant workers and more 
At least, that was the assumption, | than 98% of the office employees 
though negotiations weren’t com- in Canadian manufacturing were 
pleted with two of the big three eligible for two weeks of vaca- 


ago, they couldn’t pay fishermen 
last year’s prices. Instead of the 
eight to llc a pound paid then, 
the industry offered 5% to 7c de- 
pending on the area. 


What still hadn’t been an- | 


steel plants. Stelco was cleaned | tion providing they had fulfilled! nounced by the union: the result 


‘up, but final terms had not been service requirements. For plant 
reached with Algoma and there | ¢™ployees, this minimum employ- 
was still a long way to go in talks; ™ent requirement last October | 
with Dosco. was commonly five years, al-| 

But the higher-classed jobs in| though increasing numbers were | 
the States were still paying much | 8'ven two-week vacatiohs after | 
more than opposite num here, | Shorter periods of service. 

And it is this spread that the} Close to half the plant Wormers | 

CIO Steel Union will be going| were in establishments providing | 
after in 1953. They see it as a|a three-week paid vacation. To! 
relatively easy job, too, using the | become eligible, though, an em- 
argument that the wage differ-| ployee must usually have been | 
ence between skilled and un-| employed for at least 15 years; 
skilled Canadian workers should|in many cases, the time was 20 
be the same as the difference be-| to 25 years. 
tween the two in the U. §, Except in Atlantic provinces, | 


Wage equality | usually after completing a year’s were not what they were a ear M 
q y ? i - - Canada West Shoe Mfg. Co. 


(Winnipeg) — Paul H. Knowlton, in 
charge of production. 

Canadian Pacific Express Co. (To- 
ronto) — F. A. Doyle, assistant gen- 
eral superintendent, Eastern Lines; 
L. Phillips, superintendent, Eastern 
Division. 

Commercial Alcohols Lid. (Mont- 


| of the strike vote taken among 


the Native Fishermen, the organi- | real) — H. Colby Kerman, director. 


zation of Indian fishermen. A| 
strike im July involving other | 
species of salmon was called off. 
when the N.F. group voted against | 


| it. 


The big annual Canadian Con- | 
gress of Labor convention. opens 
in Toronté Monday. What the 
atmosphere will be depends large- 
ly on what happens in Ottawa this | 
week and how veteran CGL head’ 
Aaron R. Mosher weathers the | 
CBRE triennial convention there. 


Eastern Trust’ Co. (Halifax) — 
Albert Scott Fraser, president; Col. 
J. C. MacKeen, C. B. Smith, vice- 
presidents. 


Enamel & Heating Products Ltd. | 
(Sackville, N.B.)—Wm. J. Wienand, | 


aircraft division operations. 


| Jr. a vice-president, in charge of | 


General Motors Diesel Ltd. (Lon- | 


don, Ont.) — Donald M. Jenkins, 
chief engineer. 
usehold Finance Corp. of Can- 


ada (Toronto) — Branch managers: | 


D. G. Glennie, Brockville, Ont.; L. 
R. Botterill, Red Deer, Alta.; J. Mac- 
Donald, Edmonton, at 10360 82nd 


What the union ignores, of| paid vacations are required by | Another interesting struggle that | Ave; D. R. Donaldson, Edmonten, 


of coursé, in its demand for wage /| legislation, but most firms have/ may arise concerns the post of| at 10120 Jasper Ave. 


parity is the difference between| more liberal vacation policies 
the economy and productivity of | than are required by law. 
the two countries. _ Approximately 48% of firms | 

In Canada, with our smaller! surveyed, employing about 56% 


If the pres- | 


secretary-treasurer. 
ent holder of the job, natjonally 
minded Donald MacDonald, de- | 
cides to run again, it will be in 


population and smaller domestic | of the workers, were closing down | opposition to a young aspirant, | 
market, productivity is lower and} —ysually for two weeks in the| William Mahoney of the Steel- | 


Industrial Acceptance 


(Montreal) 


Corp. | 
— W. P. Bauslaugh, | 
| manager, London branch. 
J. Leckie Co. (Vancouver) — Paul 





H. Knowlton, in charge of produc- | 


tion. 


National Tax Assoclation—Phillip | 


naturally unit cost of production | summer—to allow all employees| workers, who has powerful back- | T. Clark, controller of revenue for | 


much higher. Where a U. S. fac- 
tory can go at full tilt the year 
round to produce for the domestic 
market,-its opposite number in 
Canada might saturate the dom- 
estic market here in just part of 


| the year. 


An hourly rate of $2 sounds 
good; but it isn’t much good if 
there is only two hours work in 
each day. : 

Depending on future success of 
the steelworkers in the quest for 
wage parity with the U. S., other 
unions in Canada are going to 
take up the cry. 

As Canada’s population grows 
and as additional export markets 
are developed, Canadian wages 
could come closer in line with 
those in the States. But the day 
of complete wage parity still 
seems a long way off. 

+ 7 + 
More Holidays 

The trend toward longer an- 
nual paid vacations in manufac- 
turing continues. The most re- 
cent survey of the federal 
department of labor also shows 
that length-of-service require- 
ments for these longer holidays 
is gradually becoming reduced. 

The count, which covered man- 
ufacturing establishments em- 
ploying about 750,000 plant work- 
ers and about 158,000 “white 
collar” workers, showed an an- 
nual vacation of at least one week 
has now become almost universal 
practice. 


| Most plant workers become 


Sterling Drug Forms 
Integrated Sales Unit 


r, Centaur and Phil- 


Former Baye 
1 lips sales division of Sterling Drug 


(Canadian) Ltd., Windsor, have been 
streamlined into an integrated sales 
force, under the name of Sterling 

Ltd., Frederick A. Til- 


Drug Mfg. 
ston, vice-president in charge of 


sales of Sterling Drug (Canadian) 
announces. 


to take holidays at the same time. 


Costly Strike 

It’s going to take several months 
for Winnipeg electrical workers 
to make up the estimated $20,000 
they lost in wages during the 
four-week strike that ended Mon- 
day. 

For their fellow workers in the 
building trade, kept idle by the 
electrician’s strike, the lost wages 
are gone and won't be made up. 

For their employers, put on the 
spot by the walkout of the 250 
men\demanding a 25c boost on 
their $1.65 hourly rate, the set- 
tlement is probably going to mean 
additional pay boosts for other 
construction workers. These 


groups had signed earlier with | 


the companies for 15c. 

In order to resume work on 
vital construction projects, the 
employers gave ‘the electrical 
union the increase it asked for. 
But in doing so, they also got a 
guarantee of labor peace until 
April 30, 1954. In signing for the 
25c, the union waived its rights 
to re-open negotiations for more 
money, even though the cost-of- 
living index should go up more 
than five points. This was the 
right they demanded at the time 
of their walkout. 


. 
. 
Labor Briefs 
Hearings by the conciliation 
board are due to open Monday on 
the big wage dispute involving 
the railways and their 125,000 
non-operating employees. The 
demand is for a 45c hourly in- 
crease plus escalator. Board per- 
sonnel: Supreme Court Justice 
R. L. Kellock, chairman; Paul S. 
Smith, Montreal lawyer, for the 
railways; David Lewis, Toronto 
lawyer, for the unions. 
= * s 
‘The west coast salmon industry, 
tied up by a strike of Red-tainted 


'ing from _ such _ international 

| groups as Autoworkers and Pack- 

|inghouse as well as his own 
union. 


| Winnipeg's city council is mov- 


| ing to get into the position where 
it can call immediate meetings 
and avoid being caught Ss 


less” as it was when the recent 
| civie strike threatened. At pres- 
ent, a special meeting of council 
requires “reasonable” notice and 
jmust be held in city council 
| chambers. 

Mayor Garnet Coulter says the 
threatened civic strike pointed 
up the need for rush meetings 
that could be held on the decision 
of the mayor and five aldermen 
with other members being noti- 
fied by telephone. 


Ontario; A. K. Eaton, 


assistant | 


deputy minister of finance; members 


of the executive committee. 


Personal Finance Co. of Canada | 


— James A. LaBarre, 


(Toronto) 
new Belleville, 


manager, 


Ont. | 


branch; Clive H. Ewing, manager, | 


new Dartmouth branch. 


Sherwin-Williams Co. of Canada | 
(Montreal) — C. M. Skinner, gen- | 
eral manager, factory operations; E. | 


P. Lanthier, assistant 
manager, factory operations; G. L. 
Daly, factory manager, 
Division; J. W. Arnold, technical 
director, paint, varnish, lacquer and 


general | 


Montreal | 


dry color division; J. B. Gordon, | 


general stockkeeper. 
Sterling Drug Mfg. Ltd. (Windsor) 


— Wilfrid J. Lay, general sales | 
manager; E. T. Gater, vice-president - | 


in charge of advertising. 

William M. Mercer Lid. 
couver) — William D. Welsford, 
vice-president; Alan fF. Pierce, 
director. 


W. German Trade Opening 


For Surplus Pork, Wheat 


OTTAWA (Staff) — The flying 


visit of West Germany’s Economic 


Affairs Minister Ludwig Erhard 
to Ottawa this week may produce 
dividends for both countries in 


European countries, is in a posi- 
tion to make limited purchases 
of Canadian foodstuffs to fill 
gaps in German supply. 

The pork negotiations, if suc- 


| cessful, would relieve Canada of 


; 'a large portion, possibly 20% to 
The German minister Spent | 5 50%, ve hs Nae eurelina aie 
some time with Trade Minister | , 


C. D. Howe, and had a full after- | ¢stimated at between 40 and 50. 


noon with officials of the Depart- 


ment of Trade and Commerce | 


and the Department of Agricul- 
ture. 
Before leaving, he had: 


million pounds in the last four 
months of the year. Price is 


(Van- | 
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Suede Sack Coat 


From England 


Soft suede, a regal leather, and expert English 

' tailoring, combined in a coat that is the epitome 

of casual fall wear. Fully lined and superbly cut 

with new side vents, it is a welcome addition te 
your weekend wardrobe. Each 69.50, 

Phone and mail orders filled. . . TRinity 8111 


Simpson's West End Shop — Street Fleer 
Dept. 251. 


the store for men 


MECHANICAL ENGINEER 


39 years old, varied experience in manufacturing and con- 
struction of machine-tools, special machines, full automatic 
turning lathes, (automatic screw machines) of large European 
firms. All types of tools and jigs. Specialist in layout and 
designing of automatic sets for autom. screw mach. presently 
employed. Seeking position with large progressive firm. 


BOX 33, THE FINANCIAL POST TORONTO 


likely to be a stumbling block. | : 


The Germans want the pork to 
remedy shortages in the country 


j}and reduce their own consumer 


—laid the foundations for a‘. 
; : | prices. Even at current German 
possible .deal in fresh frozen | prices, this would mean a sale by 


increasing trade figures. 


pork; 
—expressed interest in Cana- 


dian lumber, as well as wheat’ 


and ather foodstuffs; 

—and announced that he was 
going to make efforts to send 
German businessmen to Canada. 
West Germany with its cur- 


new plan, the entire : : : : 
ied by the com United Fishermen and Allied|rency now established as one of 


b- 


Workers’ Union, was still not op- 


_| erating this week after a flat re- 


| the hardest in Europe, as a result 
of its growing: exports to other 


Plan Start Immediately 
=!|Qn Manitoba Hydro Plant 


Front Our Own Correspondent 


Sept. Board also found that construc- 


for the work, the lowest of! tion of the 
157,401, a joint tender by the| plant was 


McArthur Falls 
proper course to 


and! get new power supplies for the 


Canada below the present floor 
price of $26 a cwt. for grade “A” 
hogs. 

During the current crop year, 
Germany may spend as much as 
$20 millions in purchases of 
Canadian wheat. She has already 
made a firm commitment to take 


delivery of about five million | (a= 


bushels but further commitments 
in the next few months may more 
than double this amount. 


eal 
AL) Cok 
well received... 


Bank: or MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


» We are pleased to announce 
the appointment of 


W. P. CLARKE 
as Manager of our office in 
CALGARY 


~ 


W. C. Pitfield &-Company, Limited 
Members of the Investment Dealers’ Association of Canada 
MONTREAL 

W imnipeg Edmonton 


Halifax 
Calgary 
Kingston, Jamaica London, Eng, 


Toreate 
Vancouver 


Saint Joba 
Hamilton 
New York 





~ Business Can 


- For ’5 


may disband or suspend opera- 
tions before the end of the year. 
The Controlled. Materials 
forming the basis of materials 
control in both the United States 
and Canada, will proba fold 
up before June, 1953. the 
Americans have gone back to an 
open end CMP, which means that 
they are cutting off only the slice 
of the pie needed for direct de- 
fense purposes and leaving the 
bulk of it for civilian supply on 
a first-come-first-served basis. 

So long as an open-end CMP 
continues in the United States, 
the priorities division.of ‘the De- 

’ partment of Trade and Commerce 
will have to be kept intact. How- 
ever, even here paper work «is 
diminishing daily. Other -divi- 
sions of the materials branch 
from now on will be folding grad- 
ually until the branch finally dis- 
appears. 

The reversion in the United 
States to open-end CMP, which 
in a sense is a relaxation or at 
least indicates a better supply 
position, has created a paradox in 
Canada. When Canada submitted 
its steel requirements to Wash- 
ington for the last quarter of 1952 


Plan Moves 


| at 
and the first quarter of 1953, the 


authorities refused to look at any- 

thing but the steel 

or defense production industry. 
t is that Canada is getting 

substantially’ less steel for the 


ate any hardship in Canada. As a 
result of the strike, allocations for 
the third quarter which were sub- 


Plan, | stantially higher have been ex- 


tended for two montlis so that 
‘balance can be used up to 


er Fe 
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|New Buoyancy 


3 As Controls Go Off 


any 
Noy. 30.. In the same way, allo-| 


cations for the last quarter of 
1952 can be used up to Feb. 28, 
1953, so. that the heavy cut in 
Canadian allocations for the first 
quarter of 1953 may cover a very 

‘od: 


«Continued from page 1) 
Liberals will go to the country 
on their record plus an Abbott 
budget which will include moder- 
ate tax reductions. These tactics 
were eminently successful in 1949. 
In fact, the tour itself has some 
parallels to Mr. St. Laurent’s first 
sally into the west in the early 
spring of 1949. 
The ’49 Parallel 

At that time he went forth, a | 

relatively unknown political lea- 


peri eguver. 
Election Hint Signals 
Earnest Action on the Hill 


der with a background of a bril- 
liant legal career and a short 
statesman-like record in Parlia- 
ment, The western tour had 
barely left Ottawa before one 
newspaper correspondent wrote 
back to his eastern paper: “Soon 
they’ll be calling him Uncle 
Louie.” 

Anda week or so later that was 
just what happened. 

But there the parallel may end. 
The Prime Minister ran into a 
situation in British Columbia that 


For Chemicals 


(Continued from page 1) 
quirements of sulphuric acid, 
dyestuffs, fatty acids, etc., are all 
growing out of the comeback in 
the textile business. 

Perhaps the biggest pick-up in 
the chemical field is in synthetic 
resins, where improved demand 
has followed the business upturn 
in heavy appliances, automotive 
equipment and electrical equip- 
ment. The resins are used in 
manufacture of high «quality 
enamels for coating refrigerators, 
electric stoves, washing machines, 
etc. and in industrial lacquers 
for coating automobiles and 
various electrical equipment. 

Since most of the appliance 
firms had practically cleaned out 
warehouse inventories following 
the sharp slump in consumer de- 
mand late last year and have 
been operating on a stringent 
hand-to-mouth buying basis eyer 
since, the pick-up in consumer 
demand for appliances has meant 
a sharp increase in resin orders. 


There are signs of rising de-|’ 


mand in the heavy volume of sul- 
phuric acid—again in free supply 
—and chlorine. Actually demand 
has held at a high level for both 
these chemicals although some- 
what reduced activity in certain 
pulp and paper lines has cut 
down on demand for chlorine. 

Increased capacity both here 
and in U.S.—particularly in sul- 
phurie acid production — has 
brought supply in line with de- 
mand much sooner than had been 
anticipated. 

Plastics Pick-Up 
Demand for resins and plasti- 
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CHEMICAL 
COMBANY, LIMITED 


. PHO OHA AMARAA GRAN SANTANA 
Sl 


anew name 
44. BUT AN IMPORTANT ONE IN YOUR FUTURE 


Canadian Chemical Company, Limited is indeed a new name. We plan 
to make it & vital one in Canada’s growing industrial picture. 

We are already in a position to supply a wide range of organic chemicald ia 
volume quantities — fo meet your immediate requirements. 


what this means to you 
If you manufacture paints and varnishes, synthetie resins, 


—_ 


cizers from the molding end of 
the plastics industry has been 
tastically bad.” It is a long.time! picking up in anticipation of 
ahead to do any political fore- Christmas orders for toys, gifts, 
casting, but the more pessimistic | novelties, etc. 
of the Liberal rank and file are | Despite the recent upturn, 
suggesting today that they may which has not affected all seg- 
be lucky to return two members| ments of the industry to the 
cerned. The contracting parties the International Monetary Fund from the province (present céunt | same degree, there is a géneral 
have already declared the Con-| to determine whether Belgium’s is 11), feeling that there will be con- 
gress action contrary to the GATT | balance of payments position or | There is no longer any ten-/| siderable excess capacity in this 
agreement, only to have Congress | exchange difficulties justify the dency to discount the provincial/ country when the current wave 
renew them in the'new Defense | measure under the Geneva Agree- election result as having little | of chemical plant expansion is 
Production Act in slightly modi-| ment. bearing on federal issues. It will | completed (within the next year). 
fied form. The modification al-| The discriminatory restrictions | take a long time anda lot of work; Any sudden jump in defense 
lows the Secretary of Agriculture were imposed more than a year} for either old line parfy to repair; orders or improvement in the 
to increase quotas by 15% if it is' ago, not beeause of dollar short-| the damage done by their partici- | hard-hit export market could, of 
found that the restriction is in-| ages but because of Belgium’s pation in the coalition. course, change this picture al- 
juring trade relations with the excessive creditor position within| ‘Even more significant in the | most overnight. 
exporting country. ,the European Payments Union. | present British Columbia picture! None of the chemical leaders 

This means, in effect, that even’ It has been an attempt to divert|is the resurgence of the third doubt that domestic demand will 
this limited action will depend imports from the dollar countries | party groups. The C.C-F., enscon- | catch up with plant capacity 
on the degree of collective or in-| to Belgium’s E.P.U. debtors, par-| ced again in Saskatchewan and a within a couple of years, how- 
dividual protest. So far, no/ticularly the United Kingdom, dangerous opposition to the gov- | ever, 
country has raised its voice loud-| France and the Netherlands. | ernment in British Columbia, are eee menins 
ly against the new restrictions, Japan’s Membership planning 200 candidates in the ° 
presumably pending ‘the Geneva! The preliminary agenda for federal fight. The Social Cred- tl- reeZe 

Under Fi 
The Taxation Question (Continued from page 1) 


Geneva has no reference to /|iters their stronghold - in 
} anew Britis Columbia and Alberta are 
P. ing a march east to conquer 
provinces, ; 
The only federal election issue | Production of permanent type 
so far which all parties agree will | anti-freeze. 


the 
have an effect on the vote is the; Production has been running 


ind-the jockeying on | 

ving the cheese quota) this subject, with each signatory ' 
high level of taxation. Here, the substantially below normal this 
Liberals have the time and op-/| year as imports from U. S. have 


_raised than’ in having it applied’ country trying to find out where 
on over-all basis rather than others stood before revealing its 

portunity for a major bit of fence | increased to record levels, It was 

mending. estimated that by end of July, 


to individual exporter. own attitude. ag 
- As the regulation stands now,| The machinery for admission 
q 
Mr. Abbott’s growing surplus | total ethylene glycol supplies in 
will be attacked again in the|Camada exceeded requirements 


uotas apply only to the individ-|of Japan to GATT is in two 
ual who was exporting cheese to | stages. First requirement is a 

House as over-taxation, but Lib- | for the entire year by about 10%. 

erals will be much less worried | On the horizon: Dominion Tar & 


the American market during the|clear majority of signatories 

base year. They are not trans-| ready to negotiate with Japan. 
about it than they were last year. | Chemical Co. will be bringing in 
They see in the mounting figares | new ethylene glycol plant into 


ferable. As a result, Canada end-|It is unlikely that da will 
filled. She also ended with a sub-/believe that the Japanese may +, justification for cutting taxes | Production at Montreal East early 
» the American market. to the agreement neces- mounting surplus has | the | reference to the Tariff Board has 
than th years tariff protection and 
Belgian restrictions against im-|and may prove a more. t | e forecast based on pre- urging P 


ed the year on June 30 with her|record an opposing vote here, 
quota of 1.5 million pounds un-/| and there is some reason now to 

aT oak oder ints baad oe at las. "The second moos ae oo ; amor ee hee ae the nthe Fi nance Department’s 
meet Gans ea Canta ch Treg a Se ey eh |e phy reife 
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Three U.K. Companies Join: 


Dominion Wheel, Foundries 


hammer mills for alfalfa and 
dried grass, attrition mills for 
magnesite, together with a wide 
range of grinding, crushing, sift- 


was described by a -prominent 


Liberal here this week as “fan- automotive or pharmaceutical chemicals, for example, this new company Cam 


start helping you now. We offer you a continuous, convenient, 
dependable supply of basic organic chemicals, plus competent attention 

to your needs regardless of your location. Our affiliation with 

Celanese Corporation of America enables us to draw, when necessary, ypom 
a vast store of knowledge gained through years of experience in 

the petrochemical field. 

We invite you to discuss your problems with us at your convenience. 


For technical data, samples, prices or othes 
YOUR CANADIAN SOURCE FOR 


information, write or wires 
CANADIAN CHEMICAL COMPANY, LIMITED 
© Acetic Acid e n-Propy! Acetate 
© Isobutanol @ Butylene Glycols 


1242 Peel Street, Montreal 2, Que. 
1530 Bank of Commerce Bidg., Toronte 1, Ow 
© n-Butanol ¢ Dipropylene Glycol 
e Methanol © Propylene Glycol 


© Acetone 


@ Methyl Ethyl 
Ketone 


© Propylene Oxide 
@ Pentaerythritol 
© Special solvents 


Our Trade Policies 
On Trial at Geneva 


(Continued from page 1) ;may be finally «turned over to 


LAST IRON HORSE 


No. 4033, one of 25 big Santa Fe steam locomotives 
built ot MLW for the C.N.R. in 1920, was recently 
retired from service on the Montreal-Chauvigny run. 
It was the last steam freight engine operating in the 
rugged Loke St. John division of northern Quebec. 


A powerful 2-10-2 type, weighing 259 tons in running 
order and developing 64,500 pounds of tractive 
effort, No. 4033 rolled up 755,000 miles in C.N.R. 
service, and still takes regular freight runs out of the 
Turcot yards at Montreal. , 


U. S. imports. The reference 
includes the related products 
diethylene glycol, triethylene 
glycol, ethylene dichloride, di- 
chlorethy] ether, ethylene oxide 
and propylene glycol. All except 


Shoes Won't 
Be Cheaper 


(Continued from page 1) 


(Continued from page 1) 
and metallurgical fields and have 
large modern machine shop and 
facilities. Dominion 
reduction from the present $2.1 
billions level. 
Assuming a maintained level 
of revenue—and at this. stage it 


process equigment produced un- 
der the rights of the British firms. 


STREAMLINED a4 
SUCCESSOR 
Nos. 9406-9407, two of 38 streamlined 
freight diesels built at Montreal Locomotive 
Works for the Canadian National Railways, 
went into service in June, 1950. Among the 
first diesel streamliners built in Canada, they 
operate from one cab as a single 3200 hp 
locomotive. Together they develop 120,000 
pounds of tractive effort for starting and 
105,000 pounds of continuous tractive effort 
with 65 mph gearing. Fi 
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MLW DIESELS TAME 
STEEP CNR GRADES 
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EB. Macee. Lp. 
ENGINEERS — FABRICATORS 
IN 


. 
i ‘ : * 
, 
PLATE — STRUCTURAL 


P.O. 


THE 


Industrial Div, 


BOX 189 


FACTORY FOR SALE 


72,900 sq. ft. floor space. 
Modern steel, brick and reinforced concrete bidg. 
Built 1942 — all services. 
28’ clearance under girders. _—. 
Depressed railway siding — loading docks. 
Suitable for light or heavy manufacturing. 

’ PRICE: $300,000.00 


TORONTO GENERAL TRUSTS CORPORATION 
Windser, Onterie 


-“T have a good income and a substantial investment 
in real estate. Successful? Yes... but’ some time 
2go I found that managing my investments took 


up 


too much time ... required a type of business 


knowledge I had never fully acquired. A friend 
suggested the Montreal Trust. Now, that company 
takes care of the troublesome details... and I can 
give 2il my time to my profession.“ 


“A COMPANY THAT CARES ROR YOUR AFFAIRS” 


inquiries eeet you nothing ond may prove profitable in mary ways. 


Cagital, Reserves and Surplus in excess ef $8,000,008. 


MONTREAL TRUST 


“Company 
Plead Office: 511 PLACE D’ARMES, MONTREAL 


PORT COLBORNE, ONT. 


. | Continental 


INVESTMENTS THIS WEEK)J,, Duildin 


bonds due Sept. 1, 1961/66; 3.72% 
on Eighth Victory Loan 3%’s due 
Oct. 1, 1959/63 and 3.40% on 
Canada 3% perpetual bonds. 

Back of the low yields is the 
fact that most of the life insur- 
ance companies have demon- 
strated a good growth record and 
investors expect this growth to 
continue. 

The life insurance business re- 


INSURANCE CO 
aa Price 


30/12/51 
s 


Canada 67-69 

Confederation 90% pd. 275 bidx 
51 bid 

400 bid 
300-340 
1844-20 


National 25% pd. eeeee 
Sovereign 25% pd. ... 


(x) 80% paid stock. 
(f) Basis of 100% paid-up. 


1939 to $9.7 billions at the 
1945, to $14.4 billions at 
fof 1949 and to $17.2 bil- 
at 31, 1951. Thus busi- 
in force is now over 2% 
its volume at the end of 


this year. Total 

sales for the first seven months 
of this year were over 5% higher 
than the comparable 1951 sales. 
Biggest drawback to life insur- 
ance stocks fo. the average in- 
vestor is the lack of availability 
and the thinness of the market. 


of the companies have split their 
stocks in the last two years, e.g. 
Canada Life and Sun Life, which 
has reduced the price per share. 

A record of this year’s market 
prices of the stocks of 14 Can- 
adian life insufance companies 
together with their dividend rate 
and yield at the current price is 
shown in the accompanying table. 
of Stock 
30/6/52 


71%-74 


Div'’d Yieldt 
Rates % 


_ 395-440 


51-58 
400 bid 
350 bid 

17 (sale) 
d 
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Credits Ltd. 


Offering $750,000 Issue 


tT 

MONTREAL (Staff) — A new 
$750,000 issue of 5%% sinking 
fund notes series A of Intetpro- 
vincial Building Credits Ltd. is 
being offered publicly through 
W. C. Pitfield & Co. Price for the 
10-year notes, due June 30, 1962, 
is 100 and accrued interest. . 


Buyers will be entitled to pur- 
chase five no par value common 
shares for each $100 principal 
amount at $10 per share up to 
June 30, 1954; at $11 per share 
thereafter to June 30, 1956; and 
at $12 per share thereafter to 
June 30, 1957, after which unex- 

stock purchase warrants 
will be void,,. " 

Proceeds will be used for finan- 
cing time payment purchases, by 
home owners from building sup- 
ply dealers, of lumber products 
and building materials for home 
improvements, additions and 
maintenance; also for general 
corporate purposes. 

Formed in mid-1950 to finance 
purchases of this type, the com- 
pany shows total income of $208,- 
467 for the year ended Feb, 29, 
1952. After operating expenses of 
$126,750 and interest of $33,308, 
earnings amounted to $48,409. Net 


earlier this year, and, well over 
90% have accepted, The Post is 
told. The few remaining shares 
wt expected to be accounted for 


In view of the terms of the 
offer, made last March, directors 
postponed considering declaration 
of the quarterly common dividend 
usually paid May 1, and no com- 
mon dividends have been paid 
since then. : 

+ s * 
New Booklet Covers 
Cenvertible Debentures 

The incfeasing popularity of 
convertible debentures among in- 
vestors and issuing corporations 
in Canada has prompted McLeod, 


337! Young, Weir & Co. to prepare a 


167-172 


4Or else amount indicated by payments. 
t Based on asked price where one is shown. 


MacMillan & Bloedel 
Shares Seen Attractive 

The shares of MacMillan & 
Bloedel Ltd. offer an attractive 
means of participation in the im- 
portant British Columbia lumber 
industry, James Richardson & 
Sons say in a new 16-page analy- 
sis of the company. 

For the near term, lower de- 


BUSINESS 
OPPORTUNITY 
WANTED 


Business execufive, 38, at 
present well employed, 
wishes connection with small 
to moderate sized estab- 
lished concern in the Toronto 
crea, in which an interest 
may be obtained. Capital 
available to show bona fide 
intentions. 

Excellent experience in all 
major phases of business 
management. Top refer- 
ences available. 

. Particularly favour situation 
where business expansion or 


| operations. 
ao 


mand both at home and in the 
United States may mean some- 
what lower earnings and it is 
difficult to estimate what effect 
the recent strike of B. C. forest 
workers may have. However, the 
company’s dividends are well pro- 
tected and the Tong term outlook 
appears favorable. The Class “B” 
shares are congidered attractive 
both for reasonable income and 
long term grdwth possibilities, 
the firm notes. 

The analysis includes a map of 


Inter. Milling Holds Most 
Of St. Lawrence Flour Com. 
“Practically all” the common 
stock of St. Lawrence Flour Mills 
Ltd. is now held by International 
Milling Co., a company official 
informs The Post. 
International Milling offered 
St. Lawrence Flour shareholders 
$35.10 a share for their stock 


Capital Available 


Advertiser desires contact with 
small manufacturer requiring 
additional capital or advertiser 
will purchase small business. 


new booklet “Canadian Convert- 
ible Debenture Issues” to give 
the public more information on 
the characteristics of this type of 
security. 

The booklet contains interesting 
information concerning convert 
ible debentures in general and 
discusses varying features of such 
debentures. It lists, with the 
conversion feature, nearly every 
Canadian convertible debenture 
issue presently available in the 
market. bs 

Two points noted are: 

(1) The Canadian market, as a 
general rule, does not put as high 
a valuation on the conversion 
privilege as the U. S. market. 

(2) Many investors have sub- 
stituted sound convertible deben- 
tures for nonconvertible securities 
in the bond departments of their 
portfolios as a protection against 
further inflation. 

“It is probably not an exagger- 
ation to say that no other type of 
security offers potential capital 
appreciation with less risk and at 
lower cost in terms of yield than 
the soundly chosen convertible 
debenture,” the firm notes. 


profit was ee During the 
year, appro applications for 
credit totaled $3,343,360, while 
$3,034,405 of notes were pur- 
chased. Carry-over of uncomplet- 
ed credits totaled about $280,000 
at the close of the fiscal year. « 


Annual interest charge on the 
new issue would total $41,250 
Management estimates that, with 
the use of bank credit, annual 
earnings avai'able for payment of 
note interest and income taxes, 
after bank interest, will amount 
to approximately $290,000. This is 
predicated on, first, completion 
of sale of the notes; second, on the 
assumption that the company 
will purchase $7 millions of time 
payment notes over a yearly 
period in monthly amounts vary- 
ing with the seasons. 

At Feb, 29, 1952, assets totaled 
$2,092,480, including $2,012,170 in- 
stallment notes receivable. 
secured bank loan of $1,500,000 
was outstanding. . 

Outstanding capitalization, 
based on this new issue being 
fully subscribed, will consist of 
$750,000 514% sinking fund notes 
series A and 43,143 no par value 
common shares. W. C. Pitfield 
& Co, act as agents of the com- 
pany in the offering. 


CIVIL SERVICE 
(FEDERAL) 


EXCISE TAX AUDITORS 


$3,830 - $4,520 and 
$3,130 - $3,830 
at various centres in 


Provinces of Ontario 
and Quebec. 


CHIEF ENGINEER 
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Province of Ontario Debentures 
To Yield Over 4% 


The most recent issue of Province of Ontaric 
Debentures provides an attractive interest return 
of over 4%, which combined with their excellent 
security, makes them investments suitable for all 
investors. 


We offer as principals— 


Province of Ontario 
4% Debentures 
Due June 30th, 1972 
Price: 99.50 and interest; 
to yield 4.04% 


Denominations: $500 and $1,000 


Orders for these debentures may be placed with 
any of our offices, and will receive prompt 
attention. 


Wood, Gundy & Company 
Toronte Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton Londoa, Ont, 
Kitchener Regina Edmontoa Calgary © 
London, Eng. Victoria Chicago New York 


to a president in search of 
a top-flight understudy - 


(TORONTO-HAMILTON AREA) 


executive whose potential seems to us almost 
Se ee eee 
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er telephone (EM. &-7681) J. B. Fraser per- 


Jd; Bi FRASER 


AND ASSOCIATES 


Consulting Manogement Engineers 
Executive Placement Consultants 


if 


BANK OF NOVA SCOTIA BUILDING; TORONTO, CANADA 
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To Take Charge of 


ENGINEERING DEP’T. OF LARGE HEAVY 
CONSTRUCTION COMPANY ON DAM, 
HIGHWAY, RAILWAY, AND PIPELINE 
WORK ACROSS CANADA. SHOULD BE 
CIVIL ENGINEER WITH PREVIOUS HEAVY 
CONSTRUCTION EXPERIENCE. ALL APPLI- 
CATIONS TREATED CONFIDENTIALLY. 


- Apply Bex 38, The Financial Post, Toronto 


proposed retirement necessi- 
tatgs additional assistance. 
x 41, The Financial Post, 
Torente 


OFPress PH PRINCIPAL CANADIAN CITIES BOX 26, THE FINANCIAL POST, | | 


TORONTO. 


HOW °6 CAN 


- MARGISON BABCOCK and ASSOCIATES |i 
| ce 1 MAKE YOUR LIFE 


CONSULTING PROFESSIONAL ENGINEERS 
SPECIAL PROJECTS ORGANIZATION 
21 RICHMOND ST. W., TORONTO 10058. JASPER AVE., EDMONTON 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 
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_ MORE SECURE 


A Word from The - 
WALL STREET JOURNAL 
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_ “CANADIAN | 
CONVERTIBLE DEBENTURES”. 
—e won (ae 


* 


gir 
il 


(Fellow, Society of Actuaries) 


Consulting Actuary 
Retirement plans installed, 
A supervised and valued 
206 St. Clair Ave. W. TORONTO - 


SUPERVISION OF CONSTRUCTION 
growing 

an important 
Our new booklet “Canadian Convertible 
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modern trust 
service 


protects your interests 


These days of changing business trends make it more 
than ever necessary to leave your family and estate 
the protection of a soundly constructed estate plan. 
This Corporation’s service of estates analysis and 
estates planning is based on seventy years’ experience 
of administering estates and trusts in the interests of 
families and other beneficiaries. In seeking to blue- 
print. a plan that will best meet your requirements, 
our officers are always glad to co-operate closely with 
your solicitor. We cordially invite you to avail your- 
self of this modern trust service. 


The Toronto General Trusts 


CORPORATION 


MONTREAL, OTTAWA, TORONTO 

ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


OTTAWA PROPERTY FOR SALE 


OUTSTANDING COMMERCIAL OR INDUSTRIAL : 
SITE of about five acres, Billings Bridge area. 
Prominent highway location with truck transport 
and railway siding facilities; fully modern brick 
_ warehouse, office, employees’ quarters, large truck 
garage, combined total building area approxi- 
mately 10,000 square feet with ample room for - 
expansion. Premises are ideally suited for the 
handling of heavy merchandise or for ,factory 


purposes. 


McCOLL-FRONTENAC OIL COMPANY LIMITED 
120 Montreal Rd., Ottawa or Yardley House, Toronto 


PPLEILIOOLP LD LESSONS 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information, 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


“We installed fron Fireman 
oil burners and saved the 
cost of an extra boiler” 


MANAGED INVESTMENT 


lager Buys 


Two Public Utility Stocks 


To strengthen the defensive position of the MacNab account, 
MacNab’s manager has bought shares in two public utilities and 
eliminated three stocks representing ownership of natural resources. 

In recommending a more conservative investment policy for the 
future, MacNab’s manager states that bank stocks and public utility 
stocks are good defensive securities. He has purchased 30 shares o 
British Columbia Telephone Co. and 50 shares of Consumers Gas 
Co. of Toronto, with the proceeds of the sale of 25 shares of Con- 
solidated Mining & Smelting Co., 50 Anglo-Newfoundland Develop- 
ment Co, and 50 Canadian Western Lumber Co. 


The MacNab Account 
Transactions 


—— $$ —___—_——_ 
portfolio 50 shares of Internation- 


al Utilities common stock, and 
am recommending that you hold 
these shares for further capital 
appreciation. With a view to add- 
ing to your holdings in this group, 
I have sold 50 shares of Anglo- 
Newfoundland Development Co. 
at $10% and 50 shares of Cana- 


‘| dian Western Lumber at $8% and 


Traditionally, in a presidential 
election year in the U. S., one 
looks for a bull market up until 
election day.. In attempting to 
forecast the trend, so many cross- 
currents are at work in the mar- 
ket that it is difficult to be too 
opinionated. 

Nevertheless, I am recommend- 
ing that a more conservative 
policy be adopted in future in 
the selection of securities for 
your account. With this in mind, 
I have already commenced to up- 
grade your investment portfolio 
with a view to including more 
defensive securities in your list. 
It would appear that bank stocks 
and public utility stocks come 
within this classification while, 
on the other hand, stocks repre- 
senting ownership of natural re- 
sources, e.g. base metals, lumber, 
pulp and paper, are now being 
subjected to the unfavorable rate 
of exchange on exports to the 
U. S. plus lower base metal prices. 

With this policy in»mind, I 
have already purch 30 shares 
of Bank of I he iia stock, 
and have sola for your ac- 
count 25 shares of Consolidated 
Mining & "Smelting “at $37%. 
With the proceeds of this sale, I 
have purchased 30 B, C. Tele- 
phone ordinary shares at $35. At 
present indicated dividend rates, 
this will increase your annual 
income from $45 to $60 per an- 
num, and represents a substantial 
profit on your Consolidated Min- 
ing & Smelting, amounting to 
$453.75. 


The rate of growth of the B. C.| - 


Telephone Co. in the post-war 

i inuing at a rapid rate, 
and the c expects to have 
285,000 telephones in operatior 
by the end of 1952, 


of plant and equipment, and the 
conversion of manual exchanges 
to automatic operation in the 
greater Vancouver, 
Cloverdale and New Westminster 
districts. 
Company is continuing to im- 
prove facilities in the B. C. part 
of. the new Trans-Canada long 


‘| distance telephone system at a 


cost of approximately $1,850,000. 
The associated company, North- 
West Telephone Co., is expanding 
in its radio-telephone develop- 
ment along the Pacific Coast, 
serving more than 2,200 vessels 
and over 300 points on land. The 
company during recent years has 
been handicapped by its inability 
to handle backlog of ordefs for 
telephone equipment. 

The common stock was split on 
a four-for-one basis in 1951, and 


jthere is now outstanding $12 


millions of ordinary par 

shares, Funded debt amounted to 
$31,911,000 at the end of 1951, 
and there are three issues of pre- 
ferred stock outstanding, totaling 
$13 millions. 
ings per share on the ordin 


it 
ih 


Victoria, | - 


with the proceeds have purchas- 
ed 50 shares of Consumers Gas 
Co, of Toronto at $154. My com- 
ment on these transactions will 
be given later, 


Co. of Canada, has been incorpor- 
ated to merchandise Ford tractors 
and farm equipment, Head office 
will be in Toronto. 

Rapid advancement of farm 
mechanization and resulting need 
for specialized service is cited by 
President Rhys M, Sale as reason 
for establishment of the new 
company. He estimated the Cana- 
dian farm machinery market at 
$250 millions annually. 

Wallace M. Murdoch, Toronto 
district manager for Mercury- 
Lincoln-Meteor since 1945, is ex- 
pected to head the new firm. The 
company will begin operations 
Jan. 1, 1953. 


CANADIAN BREWERIES LTD. 
reports that under subscription 
offer to preferred shareholders of 
National Breweries Ltd. to purchase 
common shares at $20 each, 57,274 
common shares were taken up and 
offer has expired. There are now 
2,325,943. common shares outstand- 
ing. 


Massey Harris Co. Sales 
Higher, But Net Lower 


Operations of Massey-Harris 
Co, as a whole are very satisfac- 
tory, although markets have been 
the most competitive since pre-' 
war, President J. S. Duncan tells 
The Financial Post. / 

.Company’s sales for the first 
nine months of the current fiscal 
year whigh will end on Oct. 31, 
both on a world basis and on a 
North American basis, are slight- 
ly ahead of the comparable sales 
for last year, Mr. Duncan said. 

Despite the higher sales the net 
profit will be affected by higher 
costs, expenses, and taxes and 
change from a premium to a dis- 
count in the U. S. dollar exchange 
rate. The company is nevertheless 
looking for a very good year. For 
the year ending Oct. 31, 1951, net 
profit was $13,103,721, equivalent 
to earnings of $1.70 a common 
share. 


As a result of work of the engi- 
neering departments, the com- 
pany is bringing out more new 
machines and new improved 
models for 1953 than at any time 
in its history, Mr. Duncan sa 
Improvements include both crop 
and labor-saving items. 

Discussing sales by areas Mr. 
Dancan said: 

(1) In the United States, des- 
pite drought conditions in Texas 
and Kansas (big fields for the 
company), the as a whole 
was very good. U. S. sales to date 


ting| have been ahead of last year’s. 


(2) In Canada, the crop is ex- 
ceptionally good, so that com- 
pany’s business here is up sub- 
stantially and at an all time 
record. Colléctions have also been 
very good. Production of the 
self-propelled combine has been 
at an all-time high. 

(3) In Europe, production of 
the company’s two Unfted King- 
dom factories and its French fac- 
tory has been by far the largest 
ever. The Frencht factary got into 
full production on a small tractor 
this year for the first time and 
its sales have been-a major factor 
in the 33% increase in volume of 
business in that country. The 
plant at Westhoven, Germany is 
now operating in a small way and 
a second small plant, located at 
Eschwege, Germany (near Rus- 
sian border) has started opera- 
ting. 

(4) South African Farm Imple- 
ment Manufacturers Ltd. 
(SAFIM) in which Massey-Harris 
has a controlling interest, is doing 
well. Its operations will be ex- 
panded from its earnings. — 

The company’s $165 million 
U. S. defense contract for the 
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production of the self-propelled 
Howitzer tanks at Racine, Wisc. 
plant is progressing but more 
slowly than had been anticipated. 

Work on the new $2.5 million 
machine shop at Toronto is near- 
ing completion and the shop is 
now in operation, although it has 
not been officially opened yet. 

The new Electro-Forge divis- 
ion, formed in Canada this year 
is in full operation, 
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am 
Elecliohonte 


Sales Supervisor 


By an organisation known 
for thirty years in the retail 
heating equipment and fuel’ 
business. : 


The position offers $6,000 
per year with other possi- 
bilities for the person that 
has a pleasing personality, 
the skill to organise, select, 
train, lead and inspire men 
to produce at a profit. 


Apply Bex 37, The Financial Pest 


May Be Court Action Re 


Old Comrades Brewery 
A group of dissatisfied shareholg- 
ers of Old Comrades Brewery Lid., | 
Tecumseh, Ont., has retained the 
services of the Toronto legal firm 
of Day Wilson Kelly Martin & 
Morden to ascertain whether they 
have grounds to proceed in a civil 
court action. 
maintained that they were treated 
in a “ruthless, deliberate manne?’ in 
the purchase of their original stock 
and the recent lease, of the brewery, 
with option to buy, to Carling Brew- 

eries Ltd. 

The Ontario Securities Commis- 
sion has completed an audit of the 
books of Old Comrades but is step- 
ping out of the picture since share- 
holders are considering the civil | 
court action, Commission Chairman | 
O:; E. Lennox said. - 

Chairman of the shareholders 
group is Lillian Ellis and sec- 
retary is Bruce Chick, 
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OFFERS A COMPLETE 


REAL ESTATE 


SERVICE 
@ Commercial @ Industrial 
@ Residential © Summer Properties 


Heed Office 
+320 BAY ST. -© TORONTO 
24-HOUR SERVICE 
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These shareholders |‘ 


September 20, 1952 


We, as principals, offer: 


THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE OF ONTARIO 
4% BONDS 


DUE JUNE 15, 1967 
(CALLABLE ON OR ABOUT JUNE 15, 1969) 


PRICE: 99 AND INTEREST 
YIELDING ABOUT 4.10% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


COMMERCE & FINANCE GRADUATE AVAILABLE 


Young graduate with business experience seeks odministrative position 
with expanding Ontario industrial or commercial company where there is a 
definite opportunity to grow with the business. Please wiite in confidence 


te 
BOX 40, THE FINANCIAL POST, TORONTO 
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Ford / 


FOR BUSINESS OR PLEASURE - OUR CARS INSURED + 24 HOUR SERVICE 


FROM 


77 DUNDAS E., TORONTO- WA. 1111 
» 140 KING ST. W., HAMILTON-3, 0922 
ALSO WINNIPEG 


RAW MATERIAL . . 
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Canadians have been warned that they 
should fear being the “branch office” to Ameri- 


‘Are We Just Donkeys? 


portant elements of Canada’s development. Our 
young minds should be able to pursue far more 
of their research dreams while remaining Cana- 
dian citizens living in Canada. 

A new country, however, must be largely 


' grubstaked from qutside — grubstaked in many 


harmful stage if the company here can’t paint 
its washroom or change a lightbulb without 
consulting New York or London or Amsterdam. 

But mgny of Canada’s expensive plants 
would have beén impossible without foreign 
participation. And they would have been equally 
impossible without the fruits of foreign research. 

There is no need to deplore foreign invest- 
ment in Canada, nor the use by Canadiaris of 
the products of research in foreign countries. 
With lots of sunshine an irrigation farmer 
grows good crops even though he pipes in the 
water. 

But there are certain things we must do 
ourselves. To preserve and even to improve 
upon our heritage, to make this the land which 
gives us the cultural and spiritual satisfaction 
which we desire, must be our own doing. No.one 
can really build Canadianism but Canadians 
themselves. _. 

And, without being narrowly protectionist, 
we must encourage as much research as possible 
in both the sciences and the arts right here at 
home: Industries, thriving in Canada, must feel 
some responsibility toward supporting these im- 


. 


This Breaks the Law 

Striking salmon fishing pickets forced a boat 
crew to dump their catch into the Vancouver 
Harbor last week. That sort of thing goes far. 


beyond the bounds of legal picketing and it | 


should be dealt with accordingly. 

It is a serious enough matter when men 
willing to work, are forcibly prevented from 
doing so, But this action went farther. To put 
it plainly, good, perishable food was wantonly 
destroyed and the fishermen who caught these 
fish were robbed of their property. 

A few years ago in an attempted farm strike 
in Alberta, pickets threatened to dump cans of 
milk coming to the city dairies. Sensible farmers, 
who announced that if the police would not pro- 
tect their trucks they would provide their own 
protection, soon put a stop to that foolish talk. 

Picketing is perfectly: legal in this country, 
but destruction of property, robbery and per- 
sonal assault are not. If we hope to retain 


law and prder we had better keep this dear. 


forms; investment, technology, even culture it- 
self. But as the country grows, its own ways 
of doing things command the scene. Its com- 
munity spirit strengthens. Its way of ‘life 
dominates the arts and writing — a healthy 
Canadianism in our case. Its own research 
grows. And outside capital is bought out or is 
overshadowed by greater domiestic growth. 

But this later stage is possible only if the 
earlier steps have been taken. 

American participation and British, too, has 
helped to make this country great — just as 
British and technology and investment 
carried the U. S. in its earlier days. 

Yet Canadians shouldn’t be overawed by 
what the U. S. is doing for them. We aren’t on 
the receiving end of any bread line. There’s no 
better place in the world for them to put their 
money. And they are being well paid for their 
efforts. 

And lest they receive too much credit for 
what they are doing up here, note what Hon. J. J. 
McCann pointed out last week. All foreign in- 
vestment in Canada amounts to something less 
than 20% of this country’s total investment pro- 
gram. ; 


regulations about flight confirmations. “ If this 
approach does not work the person who fails 
to show up in future may find that his careless- 
ness-has cost him money. 


“If you use television once every six months, 
it would be a great amenity.. Now and again it 
serves a useful purpose.”—Most Rev. Geoffrey 
Fisher, Archbishop of Canterbury. 


Only One Basis For Trade 

From a source which is sharply critical of 
any easing of trade barriers against Japan 
comes this statement: 

“Japan is, of course, buying from Canada 
mainly because she cannot get the goods else- 
where for less money.” : 

That is quite true, certainly, but that is also 
true of every customer for our goods, ex- 
port as well as domestic. And it is also true of 
our own personal buying too. ; 

Americans buy our newsprint, our nickel 
and a lot of other things, not because they par- 
ticularly like Canadians, but because we can sell 
them these things cheaper than anyoné else. 


- The British buy our wheat and our aluminum 


Life From a Hammock 


Who invented the hammock? 

It doesn’t matter much now—winter’s com- 
ing on. Anyway, the hammock, like the lawn- 
swing, long-winded sermon and slow-moving 
horse just isn’t as important as it used to be. 

Snoozing in a hammock under a tree in the 
speckled sunlight of Sunday afternoon isn’t a — 
common’ pastime any more. In our crowded 
cities, to = a hammock might take about 
three if you found a couple of. 
trees. ; 

Hence when anybody says he invented the 
hammock, no one slows down his car or stops 
shouting at the kids or shuts off the ball game 
to listen. } p 

But in a world of atom bombs, electronics 
and mechanical brains it’s refreshing to hear 


_ that the tiny Dominican Republic lays claim to , 


this happy invention. A recent bulletin of the 
Dominican Government says that Columbus took 
the invention back to Europe when he landed at 
Santo Domingo in 1492. 

Tio see the world from a harnmock is life at 
its best, It’s qa wonder the Russians haven't 
claimed the glory. Certainly they must have 

ammocks 


h i : 
But it may be that theirs have tipped. 


“The church should seek to bring reconcilia- 
tion between man and man across the immense 
gulfs of class warfare and racial me 
Rt. Rev. C. M. Nicholson, retiring moderator 
United Church of Caneda. 


Twiddling Our Thumbs 
Prime Minister St. Laurent foresees a popula. 
tion of 35 millions for Canada by the year 2000, 
according to a speech at Midland. 
_ If this is the Government’s careful estimate, 
it indicates that Ottawa does not expect much 
immigration into Canada; that perhaps today’s 


for precisely the same reason. They formerly 
bought our meat and our coarse grains, until 


. they found they might purchase these more 


cheaply from Australia, the Argentine or even 
from Russia. 

International trade is based on value, not 
sentiment. We can only expect to sell if we 


offer the best value and when we buy, either ~ 


in our own market or from outside, that policy 
Still. prevails. 

_ ‘There may or may not be good reasons for 
extending further tariff concessions to Japan; 
the balance of trade runs about six to one in our 
favor. But in making a decision let’s consider 
plain facts, not fiction. 


“You can’t trade on the originality of another 
country forever,”—Sir Eric Rideal, U.K. scientist 
to Canadian industrialists. 


It’s a Matter of Stomachs 


Basically, social security is nothing more than 
taking care of the stomach, Professor William 
A. Paton of the University of Michigan told the 
National Tax Association Convention in Toronto 
last week. And he warned that volume of goods 
and services must increase at least at the same 
rate as the number of stomachs. 

That may be an over Simplication of economic 
truths but it is the kind of plain talk that we 
need to hear more often iA this confused world. 
As this professor of economics pointed out there 


depends on production, whether there are enough 
goods and services such as travel, education, 
plumbing, transportation, shelter and food. 
These things can’t be stored up ahead. We must 
keep right on producing them they won't 
be available. 


Napier Moore’ 
ScratehPad 


WE ARE NOT 2 little awed by the 


is made of sterner stuff. 
His paper reports that Rolls put their 
products on show with the hope of 
making some contacts which ‘might 
lead to the odd sale later on. But, in 
the 14 days the Exhibition was on, 
they sold outright one Rolls at $17,- 
000, two at $15,000 (the sort of 
economy model) and a Rolls-Bently 
at $15,000. As well they unloaded an 
earlier Rolls which one of the cus- 
tomers had used as a trade-in. 
While on the subject of cars, we 
might as well get rid of the fact, re- 
ported by ian Motorist, that ex- 
King Farouk of Egypt had more than 
100 de luxe motor cars. 
* = * 


SPEAKING at the banquet of the 
National Tax Association last week, 
J. B. MeGeachy, Toronto Globe and 
Mail editorial writer and well-known 
radio commentator, came forth with 
a’new idea. He called it McGeachy’s 
Sliding Seale for Ardent Spirits. A 
taxwise system, it would provide that 
a person aged 20 would pay 75 cents 


for a drink and the price would be . 


reduced five cents for each five-year 
period after that. At age 25 it would 
be 70 cents; at age 30, 65 cents, and 
so on. By the age of 95 consumers 
wguld obtain drinks for nothing. At 
100 they’d be paid five cents a drink. 
Each drinking citizen would wear on 
his coat lapel a button license bearing 
his name and date of birth. 
McGeachy figured that such a sys- 
tem would be’a good recipe for 
longevity . 
” * 


OUR OLD FRIEND Hugh Savage, 
of the Cowichan Leader, Vancouver 
Island, tells us that a Iady went into 
a B. C. coast post office and asked 
for a four-cent stamp. Handed the 
only four-cent issue available, that 
bearing a Red Cross, put out to com- 
memorate the international confer- 
ence held in Canada this year, she 
firmly refused it, stating, “I’ve al- 
ready given to the Red Cross.” She 
insisted on buying a three-cent stamp 
and a one-cent stamp. 

- * * 


WM. (BILL) M. GRAY, having re- 
tired as Chatham’s industrial commis- 
sioner, continues to be a terrific 
booster for that Ontario city. Recent- 
ly he got wind that Norris R. Crump, 
CPR’s executive vice-president; Guy 


superintendent 
and Orval Johnston, superintendent . 
from London, on.a nohscheduled run 
with the track inspection car, would 
halt briefly at Chatham. So Bill 
readied his famous land-yacht ~ you 
can hardly call it a trailer—and, way- 
laying them at the depot, served 
them fefreshments and sped them on 
their way again, Bill parked his 
coach in the depot yard adjacent to 
the station platform and started in to 
wash the dishes. Along came a police- 
man who was horrified at the thought 
of a trailer being parked right in the 
station yard. Bill explained that he 
shad just had. the privilege of enter- 
taining the executive vice-president, 
the general manager, the general 
superintendent and the district super- 
intendent of the Canadian Pacific 
Railway. The policeman withered 
him with a look and said, “Well, 
don’t let it happen again.” 
e 


“WE ARE PRETTY catholic in our 
reading. For instance, we have just 
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Source: 1951 Consus 


Post Scripts 


New U. K. High Commissioner 
Britain’s new High Commissioner 
to Ottawa, Lieutenant General Sir 
Archibald Nye, has the soldier’s forth- 
right approach to people and prob- 
lems. He is also a philosopher. The 
combination is 
going to produce 
some interesting - 
differences, even 
contrasts, be- 
tween his regime 
and that of his 
predecessor at 
Earnscliffe. Take 
for example his 
concept of the 
Commonwealth. 
He is an aggres- 
sive believer in 
the Common- 
wealth set-up 
and his years in 
India, first as 
Governor ef Ma- 
dras and then as 
Britain’s first High Commissioner to 
the Republic have done nothing to 
weaken his belief. But Sir Archibald 
sees the genius of the Commonwealth, 
not so much in the ability of its mem- 
bers to reach agreement as in their 
ability to agree to disagree. This 
means that while some Common- 
wealth Conferences may be an out- 
standing success, none can be failures. 


‘To maintain such a relationship on 
a constructive basis obviously implies 
a frank exchange in which you tell 
the other fellow what you think of 
his policies and actions and invite 
him to do the samé thing. Obviously, 
too, such an exchange can only be 
based on close friendship and agree- 
ment on fundamental principle which 
is another way of saying that. you 
know where you're going. 


Sir Archibald himself is a man who 
knows where he is going. In his job 
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were married in 1924. They have two 
daughters and a son, and one grand- 
son. 

The new Bar Association head is 
very fond of hunting and fishing, 
likes-to get away when he can to a 
club near Chicoutimi in the Sague- 
nay region to try his luck at Izaak 
Walton’s favorite sport. He enjoys 
reading, particularly history and 
biography. 


She is the First 


Victoria-British Columbia’s first lady 
of the Social Credit party is also the 
first woman to hold a cabinet port- 
folio in this province or any other 
in Canada. She is Mrs. Tilly Rolston 
... Tilly is her real Christian name 
« » - and she sits in the chair of the 
minister of education. 


In this first Social Credit govern- 
ment for B.C., Mrs. Rolston, an ex- 
schoolteacher, says she’s got more ex- 

4 perience than 
any of the rest 
of her colleagues 
in education 
matters. “I have 
seen more of the 
evolution of 
education in 
B. C. than any 
other member of 
the govern- 
ment,” she says. 

Political- 
ly ring-wise, and 
in the last house 
a Conservative, 
Mrs. Rolston is 
a proven fighter. 
She showed her 
mettle when she 
crossed the floor of the House in 
rebellion against the policies of 
the late Coalition government 
generally, and the alleged  in- 
adequacy of the Conservative group 
particularly. She was not alone on 
that occasion. It may be significant 
that she and W. A. C. Bennett de- 
serted the “old line” together. Ben- 
nett is now B.C.’s premier. Mrs. 
Rolston sits at the right hand of the 
leader of the Sociat Credit Party. 


Maybe her close association with 
Premier Bennett will make her task 
easier; but it is predicted the min- 


MRS. ROLSTON 


ister of education is going to need ~ 


all her fluency and skill in her new 
office. ’ ; 


Right off, she seems to be asking for 
trouble. The new government is talk- 
ing economy and searching its depart- 
ments for a saving of a dollar here 


‘and there. Mrs. Rolston is going to 


ask for a bigger education budget than 


ever before. It is not her fault, how- 


ever, that the school population of 
B.C. is growing (approximately 140,- 
700 in 1946, 178,500'in 1951) much 
more rapidly than anticipated. 


What Others 
Are Saying 


Editorial of the Week 


They’re Waking Up 
Fredericton Gleaner 

The railroads are beginning to wake up to the 
fact that in this competitive age it is impossible to 
stand still. 

There is truth in the charge which has been 
levelled at the railroads that they allowed them- 
selves to grow fat and lazy when they had the 
transportation field pretty well to themselves. 

They did not foresee the threat posed by the 
trucking industry. Not only cheaper rates but bet- 
ter service weaned much valuable business away 
from them. te 

The Canadian public has come to think of the 
railways in terms of continuing requests for in- 
creased freight rates rather than as efficient and 
competitively priced carriers of freight. 

Cheaper rates are bound to bring back business. 


Other People’s Views 


ON TAX AGREEMENTS with Ottawa, points 
out the Winnipeg Free Press, only one province ‘ 
remains out. “Today Quebec alone stands aside in 
isolation, brooding on her rights of provincial 
autonomy which never have been in danger.” 


NAMES OF TOWNS AND CITIES along air 
routes should be visible to passengers above, ad- 
vises the Edmonton Journal. “This would not be 
entirely a matter of kindness to the wanderer. It 
would also be an excellent way for ambitious 
towns to advertise themselves. There is nothing 
like an aerial view to bring out the good points 
of a community and fix them in the observer's 
memory, provided the place can be identified.” 


THOUSANDS OF CANADIANS who can see 
both sides of a dispute of labor and management, 
points out the Vancouver Sun, still entertain the 
hope that some better technique will supersede 
the strike. That way is along the line of judicial 
procedure. The courts are the only possible key- 
stone of industrial peace. Courts adjudicate in 
matters involving millions of dollars. They adju- 
dicate in matters involving life and death and 
freedom. There is no reason why they could not 
be trusted to give justice to both labor and man- 
agement. : 


COMMENTING ON THE INVENTION of the 
phonograph in 1877, the Peterborough Examiner 
wants to know why Edison was born so late. 
Otherwise, “... we might have been able to 
listen spellbound to the oratory of Demosthenes, 
Cicero and Burke, the playing of Chopin or Paga- 
nini, the singing of Jenny Lind, the voice of the 
great leaders of history, or eyewitness accounts of 
the landing of the Mayflower. We could hear 
Shakespeare give readings from his works or 
Garrick in excerpts from his most famous roles. 
We might even know the song the Sirens sang .. .” 


MONOPOLY in Great Lakes shipping is 
strongly opposed by the Windsor Star, “When the 
St. Lawrence is deepened to allow large ocean- 
going vessels to enter the Great Lakes, this will be 
done by public money. The deepening is intended 
to reduce transportation costs, and thus save people 
of the United States.and money... The 


entire purpose of the deepening of the St. Law-* 


rence could be thwarted if United States and 
Canadian ships were given a monopoly. It is 
seldom indeed lake seamen and shipowners are 
in agreement. It is ironic that when they do agree 
on a major matter like this both should be wrong 
and both run counter te the general interests.” 


CANADA SAVINGS BONDS have a unique 
position in the economic life of the nation, remarks 
the Saint John (N.B.) Times-Globe, “They enable 
hundreds of thousands of people to continue the 
systematic saving-through-bonds habit they de- 
veloped in the early years of World War II when 
Victory Bonds made their appearance ... The 
steadily wider public acceptance of the savings 
bonds, year by year, indicate that they have be- 
come a permanent fixture. And, as they assist, the 
individual to save regularly for future needs and 
thus help build a more stable and self-reliant 
nation, it is obvioug that their role is a good and 
useful one.” 
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more out of university training if they 


a year or so in the busi- 


ness world before enrollment. They would also have a better idea of 
their own abilities and aspirations. ; 
. Of the replies more would have the average graduate go right to 


work than those 


ing his entering university if 


he had the 


chance. But the cream of the graduating crop should get a crack at 
higher education, nearly all agree. " 
There seems to be agreemént that university training would be a 


waste of time for some. But of 


two students of equ&l ability, it’s 
than 


thought the university-trained student might go further faster 

the other who didn’t continue his formal education, though education 
and the understanding of what education is should be the reason for 
going to university in every case, rather than as a means to a higher 


wage, 


R. A. BATTEN, Pres. & Mng. Dir., 
Rapid Grip & Batten Ltd, 
Toron 


Business today needs aggressive 
young men, willing to learn and 
able to think for themselves. In- 
dustrial problems are increasing 
the need for men who can be 
trained quickly to accept positions 
of responsibility and trust. The 
university trained man will have 
a very real advantage in the 
competition for these jobs. By 
applying himself to his university 
education, he will learn to assess 
the job ahead, to-be constructive 
in his thinking and to be willing 
to recognize his responsibilities 
to his employer and to gociety. 
Without a university education it 
will take much longer to assimi- 
late these essentials. 

” 7 * 

Cc. T. BISSEL, Vice-President, 
University of Toronto, Toronto. 
If by an average high school 

graduate is meant a student who 

does well in his grade XIII exam- 
inations, and has ‘some genuine 
intellectual interest, then I think 
he would be well advised to go on 


>-——S$ — —— ——————— ——_—__——————— 
in a few Specialized fields. I 


would also advise that “learning 
promotes innate strength.” Values 
and satisfactions of a life-time 
are to be measured in terms addi- 
tional to dollars of income. There- 
fore, I would advise that an 
opportunity to be exposed to the 
cultural values of a university 
career should not be missed. 


PROF. J. C. CAMERON; Dept. of 
Industrial were Queen’s 


My advice would depend on the 
circumstances of each case. A 
personal interview would enable 
me to discover whether the high 
School graduate would benefit 
| greatly from a university course 
or would be merely wasting his 
time. The sort of advice I would 
give Would depend on the aspira- 
tion of the student and on his 
attitude toward formal profes- 
sional training. I would make it 
clear to the party involved that 
he must not embark on a univer- 
sity course merely because he felt 
that completion of such a course 
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situation. We must assume that 
with present ,day facilities for 
guidance, selecti 


ability, the student with a college 
degree starts off on a more solid 


.| foundation and censeqtently has 


more chance for success than the 
average high school graduate. 
ot oe . 


. | L. MeLEAN, Vice-President, B. C. 


G. A. DAVIS, Plate & Structural 

Steel Sales Lid., Toronto. 

I definitely recommend univer- 
sity education, and suggest com-. 
merce and finance coufse. The | 
university offers broader person- 
ne] contacts and _ connections 
leading to better business oppor- 
tunities in the future. The average 
high school graduate has little | 
chance for advancement at his | 
prime of business life without the | 
diversified training given him at 
a university, With the advent of 
greater business opportunities in 
Canada, - busi executives are 
more selective in 
personnel and in equal competi- 
tion the university graduaté ad- | 
vances more quickly than the | 
high schoo] graduate, due to his 
ability to grasp business opera- 
tions because of his training. 

ae 


} 
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Assoc, of Canada, Vancouver. 


Electric Co., Vancouver. 

Universities exist to teach those 
things which can be learned with 
difficulty if at all in other sur- 
roundings; the techniques of a 
genera] business career are best 


learned on the job. If the average | 


high school graduate, having 
taken a job immediately, later 
wishes, as one would hope, to find 
encouragement in orienting his 


preferably one which combines 
elementary business practice and 
ample opportunity. to meet and 
dea) with the public, as a deliber- 
ately planned part of his training 
before entering university. 

High school graduation comes 
these days at such an early age 
that comparatively few young 
people are genuinely capable of 
assessing either their real apti- 
tudes or desires, and neither are 
they adequately familiar with the 
workaday world outside the 
classroom. 

Temptations may be strong to 
| prolong the specified apprentice 


year vary, sme but they should | 


be resisted firmly. 

University training, appreciated 
as it can be only after rubbing 
shoulders with the everyday 
work, is an asset, the lack of 
which can be appreciated only 
after it is too late. 


\TILLY ROLSTON, Minister of 
Education, Victoria. 


Students who have reasonably 


WILLIAM D. WELSFORD 


| has been appointed vice-presi- | | 


dent, William M. Mercer Ltd., 
| Vancouver. 


and there is advantage in attend- | 
| ance at university over and above 
the academic, in making contacts, | 


occupation in the larger content| high academic ability and who ‘obtaining poise and the wider 
of the social sciences, there are | are prepared to spend the neces- i'view, but to one who, having a 
always available to him disci-|sary time and money, should if | matriculation, is willing to take 
plined reading as well as night | possible, take the commerce advantage of everyday oppor- 


classes and extension courses. 
a os o 


E. MORRIS, Publisher, The Dart- 
mouth Patriot, Halifax. 


|course at a university. A com- 
‘merce degree for a good student 


tunities in business lift, it is not 
absolutely necessary Education is 


broadens his horizons and opens |, continuing process and as the 
doors to opportunity. There are individual is on his own whether 


Go to university, ~The tempta-|™any arguments in favor of the _in university or in business, it de- 
tion to make a dollar is as smooth | high school graduate securing | pends more on his own initiative 


as goose grease and false as 


Abbott in wonderland. 
* on 


DR. C. A. PHILLIPS, Prof. of 
Education, University of To- 
ronto, Toronto. 


| business experience before under- 


| business exXperience will profit 
| more fully from instruction given 
_ there. 

| There is a danger, however, in 


a student losing his ability to) 
| For the general good and for Study and his interest“in further | 
C. F. DUNFEE, Life Underwriters the preservation of “the universi- | University training and for these | 
ties, only high school graduates | Teasons it seems advisable to have | 

It is my belief that it is in the | with better than average academic | the university training immedi- | 
interests of a democratic state that | standing should be encouraged to 


| ately following high school gradu- 


opportunities for continued edu-jenter university, But industry | ation . Nevertheless each person 
cation should be available to all | and business have begun to make is an individual and it is impos- 


persons who can profit by them a university degree one condition sible to lay down 


and who will make the effort | 
required of them. I do not think, | 
however, that the average high | 
school student should go to uni- 
versity. 


for advancement to executive 
positions. If the chief considera- 
tion is the amount of money the 
nonacademic high school gradu- 


a rule for all. 

j * = > 

_H. SEDGWICK, President, CFRB, 
. Toronto. 

| In my opinion, 


ie the average | 
Those with superior ate is to earn, he will probably high school graduate planning a! 


'and ambition than anything else. 


their choice of | Hades. A man needs an educated | taking university work. Those |-yoy can’t keep a good man down. 
tolerance nowadays to cope with Who go on to university with | , 
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_ TENDERS FOR 
DEBENTURES 


Sealed-tenders marked on the 
outside “Tender for Debentures” 
‘will be received by the under- 
signed up to 5 P.M. Atlantic Stan- 
\dard Time'‘on the 26th ‘day of 
September A.D. 1952, for the pur- 
' chase of $300,000.00 412% 1 to 23 
| years non-callable serial deben- 
‘tures of The Charlotte County 
Hospital guaranteed as to princi- 


, 
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A Regular Check- Wid... 


It ié accepted that a regular medical check-up is excellent 
practice. It will help the individual to spot physical or 
organic troubles, sometimes before they start, or at least 
in time to take preventive steps. It is the old story +45 
*‘an ounce of prevention is worth a pound of cure”. 

In the field of investment a regular “check-up” is 
equally important because it is only by regular review 
and critical appraisal of security holdings that the 
best investment results can be obtained. Nor is it simply. 
a matter of avoiding trouble . . . from time to time 
attractive opportunities for investment may arise and, 
with regular supervision, adjustments may be made 
which will permit the investor to take advantage of such 
situations. 

Here are a few examples of just what we mean. 
Through the daily newspapers, the financial press and by 
mail, investors are advised of bond and stock redemp- 
tions, dividend payments, issuance of rights, exchanges of 
securities and many other developments of importance. 


The investor who fails to see these notices may un- 


necessarily suffer loss of income and even capital. A 
regular check-up om these matters is important. In 
addition, and apart from this purely routine side of the 
business, there is the much broader field of investment 
selection. The latter calls for continuous study of busi- 
ness and: financial trends and analyses of individual 
cémpanies and industries. 

Unfortunately, most investors are too busy with their 
own affairs to keep abreast of all the details affecting the 
field of investment. Keeping abreast is a full time job... 
our job. 

We make no claim to psychic powers in the matter of 
investment advice, but we do know that a regular 
check-up of your security holdings is a good way to 
assure continued investment health. 

The check-up habit is good . . . good common sense, 

Any of our offices will help you check your investment 
health .. . we make no charge and you will be under no 
obligation. 


A. E. Ames & Co. 
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to university. He may not be any | would guarantee him success in | academic ability should do so and , make a better livin i eneral busi ld be | 
; - 1 g for himself | 2enera usiness career wou : e 

big rma at he universly pune ns 1” aha’ Somar pneny aed et ty "wait" foray andy teen 2 
rae ae _ re So inane | by the state if their personal for the professors first. immediately «on high school | 
only®n the job, But he should|S. L, CAPELL, President; Philco |{72ces make this impossible. i ial ae eae ne ens 
yn t 2 poe e “ ag . University, however, is only one | C. S. RILEY, Mng. Dir., Canadian ability and ambition, the lack of 
a wi aa r ae a Corp. of Canada, Toronto. of the institutions for advanced| Indemnity Co., Winnipeg. | a university degree is no bar to 
roe gery 4 Sak cae y ‘i °| My advice to the average high | training which we require. Higher | In giving advice to an individ-§ his progress. In any event night 
. ’ a tite *S school graduate would be to take | technical schools and evening | ual, I would be guided by circum- | Classes and university extension 
9 Say taste oe Mies 85 /a job immediately and thus par- | classes must be developed by the | stances and outlook, but viewing | Courses are readily available and 
importan ysiness as to Ny | tialy ° relieve pressure on his/state for those who do not want/|it objectively I believe that an | Provide adequate instruction to 


pal and interest by the Munici- 
pality of Charlotte, full particulars 
of which may be obtained from | 
the undersigned. The highest or | 
any tender not necessarily ac- 
cepted. 

K. E. IRVINE, 
Secretary, The Charlotte County | 


DEBENTURES 
For 5-year period 3% % per annum 
For 3-year period % per annum 


THE ONTARIO LOAN AND DEBENTURE CO. 


SAVINGS DEPOSITS 
2% per annum 


other human endeavor. 
~ ” ~ 
L. B. CALNAN, Editer & Man- 
aon The Picton Gazette, Pic- 


I would advise the average high 
school graduate intending to fol- 
business career that 


little’or no relation to the finan- 
cial rewards to be gained 
his general business career, except 


family’s budget while contribut- 
ing to community productivity. 
| We would be farther ahead in the 
| long run by learning while earn- 
‘ing and if he is ambitious, the 
high ol could up- 
courses. I believe this im to 


or 


advantage 
education if possible, — 


not be 


a university training. The extent 


and success of our adult education with perhaps one year university | 


programs in B, C. confirm these 

opinions. ; ee 

A. M. MacKAY, Pres., Maritime 
Telegraph & Telephone Co., 


Your question is one that can- 
answered categorically. 


great dea] must depend on the 


specialized ability. of the student 


average high school graduate 


is well enough equipped to enter 
most lines of business, and that 
the next three or four years will 


be better spent in gainful employ- | 


ment than in gaining a university 
degree. 


A | RICHARD yey 


Editor, Herald, Calgary. 
The high school graduate should 


as well as upon his financia) take a job immediately for a year, 


| those willing to apply themselves. 
oe * s 
_E. J. UMPHREY, Vicé-Pres. Gen- 


eral Motors of Canada, Oshawa, | 
Ont. — 


senior high school years, you 
should be setting your sights on 
a special goal. Get all the voca- 
tional guidance you can and as 
early as possible decide which 
field of endeavor best suits your 


| Hospital, 
| $t. Stephen, New Brunswick. 


By the time you reach your | 


particular capabilities and inclina- 


tions. 

Among businessmen, it is gen- 
erally agreed that the more edu- 
cation you can get, the closer to 
the top you can climb in your 
chosen field. In many countries 
of the world education at the 
university level is denied to many 
children because of a standard of 
living lower than our own. In 
Canada, however, young people 
with good scholastic qualifications 
for university training are gener- 
ally able to go on with their 
academic studies, as attested by 
our relatively high university 
enrollment. 

If a student hag to work his 
way through to augment the 
money available for his higher 
education, it should not be any 
deterrent to him because hun- 
dreds of our most successful 
Canadian men believe that their 
own higher education was of 
greater value to them because 
they had to finance at least part 
of it with their own exertions. 
The prizes awaiting young men 
and women in da over the 
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HOUSE DUST 


Each of these can cause an allergy 


about when, where, and under what circum-' 
stances the condition occurs. Such questions 
give him clues to the identity of the offending 
substances. They also help him to determine 
if other factors—such as emotional upsets— 
may be involved. 


A= GRAINS of ragweed pollen, for ex- 
ample, may cause “hay fever”—a dis- 
order that affects many thousands of Can- 


adians. 


In addition, many thousands of other 


people in our country have asthma, sneezing 

spells, digestive upsets, or skin rashes be- 

cause they are allergic to a wide variety of 
bed cine tht 


Al is a sensitivity to certain substances 
which cause no trouble for most people. 
While allergies are seldom, if ever, fatal, they 
can cause great discomfort. Moreover, if al- 
lowed to go untreated, they may undermine 
good health. This is particularly true of 
asthma. 


Medical science has developed increasingly 


efiective ways to control allergies. For 
example, inoculations against “hay fever” 
help many people to avoid this seasonal ail- 


e ment entirely, or make it much milder. 


Once he has found what causes the allergic 
reaction—through the history of the case 
supplemented by diagnostic skin tests— 
appropriate treatment can be started. These 
tests may be made by applying certain sub- 
stances to the skin either directly or through 
a small scratch, or the substances may be 
injected directly into the outer layer of the skin. 


The treatment for an all@gy may be 
simple. If, for instance, a patient's sensitivity 
is caused by feathers, relief may be had by . 


' substituting a pillow made of rubber or other 
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COST AND MANAGEMENT 
Official Journal of and published by = 


“The Society of Industrial and Cost Accountants of Canada 


Room 601 *, 66 King St. EB 

- Hamilton | Ontarie 

Features in September issue now available 
“The Measurement of Profit for Executive Decisions” 
“Maintaining A Proper Balance in Business Management” 
* And Coming in October Issue 


~ 


~ “Minimum Cost Controls for A Small Business” 
} “Managing To-Day's Dolor” 
~ “Management of To-Day's Working Capital Dollar” 


50c per copy $5.00 yearly subscription 
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NESBITT, THOMSON AND COMPANY; 
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BUSINESS 


London is the heart of a complete seven-county 

market in Southwestern Ontario . . . with a popu- 

lation of 530,574" . . . an estimated buying 

income of almost 700,000,000** . . . a per capita 

buying income $385** above the Canadian Aver- 

reat This is Canada's most responsive TEST 
arket. 


Mahe care you gt your share of this business 
by advertising in 


The Fordvon Here Press 


Wri 
s4 2000+ cia 


"1951 Canedien Consus 
**Sales 


Management 
©**Publisher's Stetement 
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Investment Service 
Through our offices located in 13 cities from 
coast to coast, we offer inclusive facilities for 
the parchese and sale of investment secuti- 
and industrial We invite your enquicies, 


Orders ace execution 
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Royal Securities Corporation 
Montreal, Toronto, Halifax, Saint John, Quebec, Onswa, 


Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlotretown, S. John’s, Nfid. 


A (Staff) — Sooner or 


of the Tariff Board’s new and 
more spacious board room in its 
Sussex Street building, but before 
hearings on the class or kind 
issue are concluded ‘even the 
larger room may be too smal] to 
accommodate those interested. A 
number of Canadian manufactur- 
ers have shown” increasing con- 
cern at the extent to which 
narrow interpretations of the 
phrase “class or kind” in the de- 
partment have whittled away at 
the protection afforded them by 
genera] tariff rates. 
How Definition Works 

Here, for example, is the way 
it can work: 

A Canadian manufacturer may 
be making a power shovel with a 
dipper capacity of say 1% cubic 
yards. Because he is filling over 
10% of Canadian demand for this 
product, any imports of identical 
shovels from the United States 
are dutiable probably at 224% 
as machinery of a class or kind 
made in Canada. His customer 
sees a power shovel in the United 
States which, excluding duty, 
could be brought over at a cheap- 
er price than the Canadian prod- 
uct and has a capacity of one 
cubic yard. For his purpose, it is 
just as good. Because of the 
difference in capacity, he can 
probably get a ruling that this is 
a machine of a class or kind not 
made in Canada, and bring it in 
at a duty of 74%%. This, of course, 
assumes that no one else in Can- 
ada is making the smaller shovel. 

Aside entirely from the question 
of whether the particular manu- 
facturer should or should not be 


be used to eliminate it in this 
way. But Parliament neglected 
to lay down any yardstick on 
what constituted a class or kind, 
so that officials of the department 
have had to use their own judg- 


ment in administering the Act. 


cture 
must be able to supply 10% of 
Canadian need before the higher 
tariff applies. This means that if 
the Tariff Board should accept 


problem. Taking the same ex- 
ample, if it were ruled that power 
constituted one class or 
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Customs Definiti 
,» Uustoms tions 
schedule, is still a matter of device for tariff raising. 
exception rather than the rule.| Within the Canadian Govern- 
The importer gets the benefit of | ment itself, there would be oppo- 
the lower tariff only so long as | sition to any such move. The trend 


the identical article is not being of government thinking has been 
made in this country in sufficient 


has the double protection of the 
higher tariff and imposition of 
the dump duty if it is imported 
at less than the sale price in the 
country of origin. 
Studied at Gegeva 

The Canadian Act and its ad- 
ministration on the present basis 
were studied carefully at Geneva 
and accepted within the orbit of 
GATT’s fair trade practices. If 
legislative action were taken «st 
this stage that would have the 
effect of widening the field of 
protection, it might be questioned 
by other GATT members as a 


New Issue 


250 BOWIE AVE, TORONTO 10 
Oiviien of Conedion Pod & Paper Co, itd 


NOW 


FELIS 


against protectionist pressures in 
this country. 

~On the other hand, it is admit- 
ted that the Act as it stands is 
vague and leaves the door open 
to controversy if not abuse. The 
Canadian manufacturer, no mat- 
ter how strong or legitimate a 
case he may have, is often not in 
a position to fight applications 
| for lower tariffs. The applications 
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and still is toward freer trade and {are frequently made by custom- 


ers or potential customers who 
would obviously frown on any 
opposition to their attempts to 
get a lower tariff. 

As a result, rulings defining a 
particular article as a class or 
kind not made in Canada may go 
unchallenged and establish - pre- 
cedents which make it tougher 
than ever for the manufacturer tu 
hold his ground. 


$1,500,000 


CANADA FOL 


LS, LIMITED 


52% First Mortgage Sinking Fund Bonds 
Maturing September 15, 1972 ° 


Price: 100 and accrued interest to yleld 54% 


Prospectus will be mailed upon request 


FRY € COMPANY 
25 King Street West. 


TORONTO, 


ONTARIO | 


Telephone EMpire 3-1303 


_ B. Elliott is on 
your doorstep 


The B. Elliott Company’s confidence in 

Canada’s future is expressed in this new, modern 
‘ thirty thousand square foot plant now being 
built at Port Hope, Ontario. 


The B. Elliott machine tools now in production 

lines all over the United States, Mexico and Canada 
have been imported for the last two and one-half years 
from the United Kingdom. Now they will 


be made in Port 


Hope, Ontario. 


B. Elliott is the first British machine tool 

manufacturer to establish production 

facilities in Canada— facilities which will help to further 
a self-sufficient Canadian Machine Tool Industry. 

B. Elliott is the second largest individual manufacturer 


of machine tools and 


its milling and 


shaping machines are the most popular and the 


most used in the United Kingdom. 


world-wide 


coverage of B. Elliott and the formation of a 
Canada-wide network of dealers will give Ma 
the service you want—on your doorstep, 
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Box Can Mean TV For Allg 
: Gets Rights to Living Room Telemeter” | 


. opportunity to share in 
Canada’s rapid develop- 


New Opportunities 


Pet S FPISASSML WUT aber 


booklet Investments. It 
contains a very interesting 
and informative article«on 
“The Nickel Industry and 
Falconbridge Nickel + 
Mines Limited”. It also 
lists representative Govern- 
ment and corporate securi- 
ties. 


bis 


PitPeet tether 


Copies eveilable on request. ===> 


° Orders accepted for execution om all stock exchanges 


BeTACHABLE SECTION 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL MEW YORK LONDON ENG WINHPES CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC MALIFAX SAINT JOKR 


50 King Street West, Toronto, Canada 
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though conventional TV receiving 
sets will be used. 

It’s a “pay-as-you-see” TV sys- 
tem that works on the same 
principle as a pay-phone. The 
whole family can view a first- 
run movie, for example, for the 
price of one ticket dropped into 
the Telemeter box, an attachment | - 
basis, For Canadian consumption,| Other cities will get the system, , 1952), has been distributing TV | 
however, lines will have to be | but arrangements have not been'on an experimental basis for 
used, as no private TV stations! completed anywhere else, and | about a year. Main differences be- 
are being licensed. company officials won’t say who’s tween the two systems are that) 

“Community antennas” to relay | next. | Rediffusion collects a flat weekly 
CBC and other programs could At the moment Telemeter is | fee, rather than the “pay-as-you- | 
be constructed almost anywhere. | not operating anywhere in the | view” twist, and that in.the Mont- | 
Thus, the system could act as in |U.S.,\ because the Federal Com-|real system, the customer does 
extension of the CBC; without in- | Munications Commission has not /not own his television set, but | 
volving the government system | 8iven its approval yet. This win-|has to pay a $100 installation fee 
in any expenditures. ter an experimental station will} to rent a unit. 

But Famous Players President, | €in operating at Palm Springs, | 
J. J. Fitzgibbons points out that | earing Gother data. fos: fhe FEC |» 
“if CBC-TV won’t give: us per- ss, 
mission to use their programs, we Wane 52 Wa Cost 


equipped with Telemeter receives an unintelligible picture (once 

it’s turned on and tuned in to the proper channel) until the correct amount of money 

x, shown on the right. Here, the user looks in 

of show, then inserts in coin slot (B) the required 

amount, motion the unscrambling device (C) inside the box. Window 

(A-1) adds the coins as are inserted. The detachable section (E) consists of the 

coin e and the electronic a (G) that records what shows have been == 

received the Telemeter box (H). , == Dominion Securities Corpn. Limited, 
50 King Street West, 

Toronto, Ont. 


Please send me, without obligation, a copy of your September 
booklet Investments. 


HW 


wired to a “community antenna” 
on the outskirts of town, and also 
to a special studio where films | 
can be televised. If the area is 
very remote, »ut of reach of any 
TV programs, sets wil] only carry 
the filmed programs, 

Key to the new system is a 
coin-in-the-slot arrangement that 
clears the “scrambled” picture 
sent ot over the Telemeter chan- 
nel, After you've deposited the 
right amount of money, you just 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


New York Stock Exchange, Toronte Stack Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 
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To handle the new sideline,| ™ 
amous Players Canadian has | 
| formed two new subsidiaries: | 
|Trans Canada Telemeter Ltd., the | 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 
NEW YORK 


relax and enjoy the full-length 
show without the interruptions 
of commercials. 

About 15 minutes before the 
show starts, verbal announce- 
ment tells you what will be play- 
ing. If you don’t want to see it, 


money in the box and then 
change your mind, you get that 
much credit for the next night’s 
performance. The price of shows 


can originate enough of our own. 

In fact, television couldn’t afford 

to produce our kind of program.” 
The Magic Box 

The solution to all the electron- 

ics problems involved in making 


in a 4 x 4 x 8 inch plastic box 
which can be attached to any 
TV set in a few minutes. 


The box contains a mechanism 


How much will the Canadian 
TV set owner pay for Telemeter? 
The attachment will be leased, 
not sold, but at what rates has 
not yet been decided. A monthly 
fee, also not yet determined, 


will be charged for use of the| 


you just don’t pay. If you put|Telemeter possible are enclosed |“community antenna,” wherever |¢W subsidiary will be the same | 
as those of Famous Players. Jean | 


applicable. 
When the operation is launched 
on a Mmation-wide scale, about a 


year from now, Telemeter boxes | 


will range from five cents to| which unscrambles the picture; a|may become part of regular TV 


Money from the Telemeter box | 


device which sets that mechanism. 


working as soon as the correct 


sets. Already seven major U.S. 
manufacturers have expressed in- 


‘other still unnamed. No decision | 


| has yet been reached on whether 
the company will make its own 


equipment, or job out the neces- | 


| sary contracts. 


‘A. Pouliot is chief engineer of 
the project. 


which “controls the 
theatre chain, recently acquired 
50% of International Telemeter | 
Corp., .Los Angeles, the home 


Officers and directors of the | 


Paramount Pictures. Corp., | 
Canadian | 


Osler ¢ Hammond 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’, Association of Canada 


is collected once a month in a/amount of coins has been depos- | terest in incorporating the gadget 
rapid, three-minute operation. | ited; and a moving electronic tape |into their units. Canadian TV | company, for a reported $350,000. 
And here’s where plans are way |to record how much money was | Manufacturers would likely fol- {It’s now privately financed, but | 
ahead of realities. Machines that | paid and for which particular | low ae PSS | if and when FCC approves a} 
Members: The investment Dealers’ Assediotion of Conod will count and separate coins are | show. | In Montreal, Rediffusion Inc. | national system, public financing | 
\ already being .developed, and; First place to get Telemeter (The Financial Post, Apr. 12,) is expected to become necessary. 

: even the interiors of trucks that|will be London, Ont. Already 

Direct Private Wire to New York 4 | will do the collecting have been|many miles of cable have been 


laid and an antenna has been put 
TORONTO MONTREAL WINNIPEG OTTAWA 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER © GALT © WINDSOR 


~ Burns 8ros.¢ Denton 


LIMITED 


a up on a local golf course. It’s 

Telemeter actually needs noj|being sponsored by a group of 
m lines; it only needs|local usinessmen, headed by 

or temporary use! Harry Anderson, an electronics 

on a rental engineer. 


vx ‘ 


CANADA’S NATIONAL MAGAZINE 
FORGES STEADILY AHEAD 


= 


QUALITY 
PRODUCTS 


BY SKILLED CRAFTSMEN 


7, | iii 
We 
CALA 


1 
S 


STEEL STRUCTURES OF ALL TYPES 
BUILDINGS BRIDGES 


: ns, | F pL . ow 6 ee : TANK.AND PLATEWORK 


2 - 


fo 


* 


e 

“The high standard of fabrication is evidenced 

in all our diversified production. This is assured 

by the skill and experience of our craftsmen,' 

our efficient, mod~mn fabricating facilities and 

the lohg experience and training of ovr 
specialized engineering departments, — 
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T. H, ATKINSON . H, G. R, WALKER 

Chairman of the 1952 Montreal| Regina’s 1952 Community Chest 
Red Feather campaign, Mr. Atkin- |campaign has as its chairman a 
son, general manager of the Royal |jnative’ of the city who brings 
Bank of Canada, started out with | many years civic affairs exper- 
the bank as a janitor in 1911 —|ience to the drive. He’s a grad- 
at Newcastle, N.B. But for time | uate of the University of Toronto 
e for active service in. World |and principal of Regina’s Lake- 

ar I — during which time he| view School. During World War 
was awarded the Military Cross |II he served with the Canadian 
— his career with the bank hasjArmy for five years, with the 
shown steady rise to 1949, when/rank of captain. Currently, he 
he was appointed to his present |holds the rank of major with the 
position. He’s well-known for his Reserve Army. . 
philanthropic endeavors in Mont- 


‘JOHN A, CRAIG 

Chairman of the Great Vic- 
toria Community Chest drive, Mr. 
Craig is a certified public accoun- 
tant of Ontario and a certified 
general accountant of British 
Columbia. He’s_ vice-president 
and general manager, Sidney 
Roofing & Paper Co., Victoria, 
and a director of National Paper 
Box Ltd., Eddy Paper Co. and 
E. B. Eddy Paper Co. He has 
been prominently associated with 
Victoria business and community 
activities. 
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Feather Campaigns Across the Nation 


R. H, JEACOCK 

Heading the Lethbridge, Alta., 
Community Chest campaign, 
Jeacock maintains his own gen- 
eral insurance office and insur- 
ance counselor business. He is a 
graduate of La Salle University, 
took up residence in Lethbridge 
in 1945, after six years service 
with the Canadian Navy. A char- 
ter member of the Society of 
Industrial Accountants, Leth- 
bridge Chapter, he is active in 
several community organizations. 


How TCA ‘Lost’ $1 Million 


Its Problem: Seats Reserved but Empty on Flight 


By RONALD A. KEITH 

Editor, Canadian Aviation 
A multi-million-dollar mystery 
now engaging the shrewdest traf- 
fic sleuths in the airline business 
is the case of Chief-No-Sho, the 
“Indian” who neglects his reser- 
vation. Passengers who book 
hard-to-get airline. seats, then 
simply fail to appear at de- 
parture time cost Trans-Canada 
Air Lines nearly $1 million last 
year, U. S. airlines calculated 
their no-show lost revenue at 

over $26 millions. 

goes like this: Flight 


booked tight for a week, wi 
10-passenger waiting list. 
Brown is so anxious to go that he 
drives to the airport on the off- 
chance of ‘a « last-minute-*open 
seat. With seconds to spare he is 
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$24,000 5% debentures due 
1952-72, to J. L.. Graham & 
yield 47%. Proceeds for public 
school construction. 


Plan your financial 
‘future NOW! 


Consultants . 


& 
J.D. Woods 
Chasrman| 


waved aboard only to discover 
six empty seats on the 40-passen- 
ger North Star. 

This frustrating drama has 
been enacted with increasing fre- 
quency, and the airlines don’t 
have the answer. On a recent 
flight out of New York,-TCA 
purposely oversold, issued 52 
tickets for. 40 seats. Forty pas- 
sengers turned up at flight time. 

During 1951 TCA recorded 31,- 
378 no-shows, or 3.39% of the 
passengers carried. Potential lost 
revenue ‘was $971,998. This year 
the problem is growing, with cur- 
rent no-shows mounting to 5% of 
aq | Passengers carried. 

Their Record Still Good — 

At that, TCA’s 3.9% no-show is 
the lowest on e continent. 
Major U. S. airlines’ had been in- 
clined to belittle the no-show 
conundrum until TCA traffic 
representative stated the case at 
a recent conference. Findings of 
an investigating committee were 
startling. No-shows in the U. S. 
were accounting for 12% to 16% 
of seats on the major airlines. 

Immediate action of the U.S. 
operators was to revive the con- 
troversial “re-confirmation” rule. 


This meant that for stop-over or 
return reservations, passengers 
re-confirm space 


‘were required to 


ine Resi’ mic Mestien haens Shane 


time, otherwise the reservation 


with stop-over or return space, 
can’t be reached before flight 
time. 
Another device to recover no- 


F, DAWSON 


Owner of an insurance and 


Mr. | real-estate business in the city, 


Mr. Dawson is chairman of the 
campaign for Sault Ste. Marie 
and district. He served with the 
RCAF during the war, is a past 
director of the Canadian Legion, 
and is rounding out his second 
year in the president’s chair of 
the local Chamber of Commerce 
organization, His executive roles 
in other community organizations 
include past president, Boy Scouts 
Association; past vice-chairman, 
Institute for the Blind. 


show space is known in the U.S. 
as the stand- by pool, At most 
of the big air terminals these 
days there is a special room set 
aside for those who wait, without 
reservations, for last-minute seits 
on departing flights. 


TCA’s traffic department de- 
plores this method, but is forced 
into a modified version known as 


UW 


E. W. H. BROWN 

“A native of Vancouver, Mr. 
Brown is an arts graduate of the 
University of B. C., was appointed 
assistant store manager of Hud- 
son’s Bay Co.’s Vancouver store 
early this year, after long and 
varied service with the company. 
No new hand at Community 
Chest work, he served as a volun- 
teer in Calgary and has been 
active for the past three Chest 
campaigns in Vancouver. This 
year, he’s Vancouver's general 
campaign chairman for the drive. 


the go-show system. For certain 
flights with a record of no-shows, 
a few passengers showing suf- 
ficient eagerness are advised to 
travel to the airport on specula- 
tion. If they don’t get a seat, the 
airline pays the return cab fare 
to the terminal. 


TCA specialists admit, how- 
ever, that the real solution is in 


R, S. WHITE 

Chairman of the Federation of 
Catholic Charities Inc., Montreal, 
Mr. White, in business life, is 
director and promotion manager, 
Gazette Printing Co., Montreal. 
He is continually associated with 
a wide variety of community or- 
ganizations in the city and for 
his efforts in one direction was 
appointed a Knight of Conserva- 
tion by the Province of Quebec. 
During the recent war, he served 
as a major with the Black Watch 
(RHR) from 1940 to 1945. 


the hands of the passenger. The 
airline, in harmony with the 
major U.S. contemporaries, is 
now spreading a high-powered 
publicity campaign calculated to 
impress the traveler with the 
sad effects of the no-show situa- 
tion. 


Being in no position to lecture 
or scold, TCA has adopted the 
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LOUIS FARLEY 

Chairman of the Hull, Que, 
campaign Mr. Farley was born 
in the city in 1915, was graduated 
from Montreal University and 
called to the Bar of Quebec in 
1938. Active in civic and com- 
munity affairs, he was president 
of the Junior Board of Trade in 
1941; is now director of Western 
Quebec Chamber of Commerce 
and legal advisor, Hull Board of 
Trade. He is president of the Hull 
Liberal Association; was active 
with Red Cross and Victory Lean 
campaigns during the last war. 


circulated pamphlet, “The Fas- : 
cinatin’ Fable of the Two In- 
dians.” It describes two charac< 
ters: Chief No-Sho, unfriendly, 
anti-social, inconsiderate of his 
fellow men (and women); and 
| Chief Sure-Sho, a good Indian, 


| “Any resemblance to living per- 
sons is remarkable.” 


4 tactic, with a widely- . 
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_ Canadians since 1863. 
>All types of insurance except life. 


‘THE WATERLOO MUTUAL 
‘FIRE INSURANCE COMPANY 


E. J. BAUER, President 


Cochran,Murra 


Head Office: Woterlee, Ontarie 


QUE. has sold | sewers, wa 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Limited 


DOMINION BANK BUILDING 
TORONTO 


EM: 3-9161 


y & Co. 


pany. The ratepayers are to vote 


@, N. HUNTER, General Manager. . Oct. 3. The plans being negotiated 


would lease the bridge to the 
CNR, except for the roadway, for 
21 years. At the end of that time 
and | the company will have the right 


EVILLE, terworks, roadworks, 
$93,500 4% bonds due July 2, 1953-62, | construction of buildings for indus-/| to buy the bridge for $1. Spokes- 
Goulnlock & Co. at 9182. Net | Dec. 31, 1951, $349,000. Population in | ™22 for the company said its plan 
ou o. a 4 et ‘ . 800, on 
average interest 4.68. Proceeds for | 1951, 4,266. was to extend trackage east along 


the inlet for servicing of an in- 
dustrial area to be developed 
there. 


Record Building: This year 
promises to set a record in build- 
ing in Calgary. City officials 
point to the total to date which is 
only $1.6 millions below the ail- 
time record. The high year was 
1950 when total building was 
valued’ at $25,864,339. Construc- 
tion of single-family dwellings 
also appeared heading for a rec- 
ord, with 1,376 permits issued 
this year bearing a total value of 
almost $14 millions. 


Labor-Progressive 
(Communist) party expected to 
put up at least eight. The four 
major parties say they will start 
campaigning for funds soon. 


Maniteba 


Mayoralty Race: A’ three-way 
mayoralty race is shaping up for 
Winnipeg’s civic elections this 
year. And a feature of the vote 

likely to be a decision on Mani- 
toba’s liquor laws. Expected to 
contest the mayor’s post are 
Mayor Garnet Coulter, seeking a 
sixth consecutive term; Stephen 
Juba, campaigning for mixed 
beverage rooms; and Donoyan 
Swailes, believed almost certain 
to represent the CCF. Electors 
may be asked to vote on whether 
the province’s liquor laws should 
be liberalized, with Juba openly 


PLEXIGLAS LIGHTING 


Wherever specifications require “see-through” or light 
transmission properties, plus dimensional stability, light 


fayoring such change, Swailes : : 
known to favor some change and weight and resistance to age, breakage and weather-— 


Mayor Coulter noncommittal so Plexiglas is she material. Literally thousands of varied 
far. ‘ . : ! ' 
ae aro / products ranging from aircraft canopies to contact lenses, 

Se eicans een eae ie from hair brushes to television screens are fabricated 


° Western Canada’s wheat crop is 4 
Styled in Steel yielding even higher than was from sheets of Plexiglas or moulded from Plexiglas 


forecast, with total estimated moulding powders. 


bow now boosted to 632 million 
ls, ly 100 milli igh- . . ~ 
for maxim UM ee than » mages Aer oe yn We could fill page after page with a listing of products 
that utilize Plexiglas acrylic plastic. Instead we'd rather 


katchewan alone is expected to 
show you how Plexiglas can solve your problems. We'll 


e.° produce 400 million bushels, a fig- 
efficiency ee ee ee be glad to send you full details and assist you im adapting 
this most versatile of materials to your specific needs. 


three provinces. Other revised 
crop estimates: barley, 277,647,000 
ie | Sankey-Sheldon Products are designed by/ bushels; , vests papa 
Salle took welt ae engineers for efficient modern office operation. | 'Ye, 20,396, SNS, 18K, 24," 
ye ur ladividua S Planned to make the most of available space, “ecg tae gory 
Sankey-Sheldon “Masterform™ unit assembly pro- 
vides seventy variations from seven basic units. Ontario 
Every combination you'll ever need — from execu- $10 Million Bypass: A $10 mil- CRYSTAPLEX 
tive to continuous desks — with yoor own choice) lion four-lane continuation of the SKYLIGHTS 
of drawer fittings and fies, finished in non-| Trans-Canada Highway to by- 
chip baked enamel. x 


CRYSTAPLEX CHALKBOARDS 


New Air Service: A new daily 
service between Saint John 


: Sankey-Sheldon | 


‘STEEL FURNITURE DIVISION OF LYSAGHTS' CANADA LTD. of COWL! ‘ownership of all Nova Scotia} 


Ask Public Ownership: Public 


light and power companies was 

urged the Union of Nova 

< Scotia Municipalities convention 
. earlier this month. For the sak 

uniform service and centraliz 


AURORA, ONTARIO 


’ 


Q-PANELS provide a modern, attractive insulated 
sidewall in sandwich form . . . the metal faces 
enclose 1%" or more of incombustible insulation. 


Q-PANELS provide insulation value greater than 12° 
of masonry plus %* insulation board . . . yet they are only 
8%" thick and weigh less than 6 pounds per sq. ft % 


joker het 04 a RUT os 

because they are ted. and 

quickly fastened to structural steel too... by welding or ~ 
~ — bolting. Q-Panels are clean and dry... save money on 
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Always Worn 
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with Good Taste | 


Always @ good investment 
Sold at All Leading Hat Shops Coast to Coast 


CUSTOMS, EXCISE & TRADE 


for Berseline Quality. 


’ CONSULTANT 


GORDON E. HOOPER > 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


, 
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‘Lumber Trade on Seesaw: 
Markets Down, Prices Up 


The Canadian lumber industry 
is riding the seesaw right now. 
Will it go up—or down? 

Here are the factors on the 


—Prices continue an upward 


:. —Production is down close to 
= 10% after a steady postwar 


—Home building—one of lum- 
ber’s chief buying markets—has 


dropped. 

—The U.K, market has prac- 
tically stopped buying because 
of the dollar shortage. 

( The United States market 
has been slowed up because of 
curbs on house construction and 
uncertainty brought about by 
the presidential election and the 
Korean stalemate. 

On the optimistic end of the 
seesaw, are these facts and trends: 

—At home, the industrial 


MORE CAR-MILES* 
per dollar! 


4% More CAR per dollar when you BUY ! 
More MILES per dollar when you DRIVE! 


: an 


CHECK THESE 


Beautiful modern styling 

Supersate unitury construction 
Supertative riding comfort ; 
One piece opticurve windshield 


POWERFUL FEATURES! 


11 Cuble foot luggage compartment 
Full hydravlle 2 leading-shoe brakes 
Appreved sealed beam lights 


7 colour and trim combinations 


-HILLMAN 7inoc 


A PRODUCT OF THE ROOTES GRrouUP 


Yorktown Motors Limited, 623 Yonge St. 

Tel: RA, 2184 

Zima Bros. Auto 

3262 Dundas St. W. 

Tel: MU, 1023 

Baker's Sales & Service 

Yonge St. & Oak Ave., Richvale 

Richmond 


Hill 
Tel: TU, 4-1114 


—Defense construction will 
also require considerable lum- 
be 


r. 

—Government moves to assist 
house building may bring an 
end to the slowdown there. 
~ —Relaxation of housing credit 
curbs in the U.S.A. is expected 
to stimulate American buying 
still further. | 

—Britain will definitely have 
to purchase some quality lum- 
ber from Canada. 

—Present lumber inventory is 
very conservative. 

—Finally, the supply of tim- 
ber is dwindling rapidly and 
wood is becoming a scarce com- | 
modity. 

Looking at both sides of the 
picture, there are few in the in- 
dustry who'll make definite fore- 
casts, but on the whole the feeling 
is “cautious optimism.” 

Their major worry, on both 
domestic and export business, is 
ptice. Their problem goes back 
to World War II, when the War- 
time Prices & Trade Board pegged 
the price of lumber at virtually 
prewar levels, To keep the econ- 
omy straight, the export price 
was allowed to rise, with the 
result that domestic prices were 
actually subsidized by the export 
returns. There were occasions, in 
some species, when the domestic 
price was below the cost of pro- 
duction. 

Since 1939, log conversion costs | 
have skyrocketed, chiefly because 
of higher wages and a reduction 
in the work-week, And, since the 
trade became unionized, many 40- 
hour weeks are in effect. 

Provincial government stump- 
age dues have been increasing 
almost yearly since the war. Cer- 
tain legislation has been adopted 
which implements new log meas- 
urement rules which give a much 
smaller lumber measure than 
formerly. 

Rising freight rates have been 
another thorn in the flesh. Lum- 
bermen will cite cases-of a freight 
bill on a long haul exceeding the 
value of the carload. 

Also, there is now no cushion 
in the possible reduction in 
wages. With full employment re- 
ducing the labor pool and union 
contracts . guaranteeing wage 
levels, no reduction can be 


ected. 

In fact, high lumber prices look 
as though they are here to stay, 
because on top of al] these man- 
made costs the supply of suitable 
accessible timber is dwindling. 

For the first six months of 
the year, lumber production 
shows a marked decrease. British 
Columbia shows a cut of 1,607,- 
261 mfi.b.m. against 1,770,868 
m.f.b.m for the first six months 
of 1951, Production east of the 
Rockies totals 1,524574 m.f.b.m. 
for the first half, against 1,647,745 
m.f.b.m for the first six months 
of 1951. 


Pulp and Paper 
Sulphur Supply 
Position Eased 


1940 Te Sitttiae Soe he woo Uae | 


1941 
1947 


Pe a 


building boom has held firm. 
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Consider Closing 
Intercol. Coal Co. 

MONTREAL (Staff) — Share- 
holders of Intercolonial Coal Co. 
were meeting in Montreal .this 
week to consider abandoning 
coal mining operations in West- 
ville, Nova Scotia. They were 
also to consider giving directors 
authority to call meetings neces- 
sary to wind up the company. 

Reason for the move, The Post 
is told, is that the company’s 
present deposits aré now pretty 
well worked out. On the other 
hand, Col. C. D. Safhpson, the 
mayor of Westville, was expected 
to be on hand at the meeting to 
claim that the company should 
expand into untapped but avail- 
able areas in its property. 

Intercolonial Coal Co. took 
over from Intercolonial Coal Min- 
ing Co. in 1923. The latter had 
been incorporated in 1866. 

Last year, the company showed 
a net loss of $50,457, against a 
profit of $7,048 in 1950. 

Its balance sheet at Dec. 31, 
1951, showed total assets of $1,- 
513,779, ineluding current assets 
of $831,257 and fixed assets of 
$679,961. Current liabilities 
amounted to $70,001. On the basis 
of working capital alone, at that 
time, and after deducting $160,000 
par value of outstanding prefer- 
red shares, it would appear that 
there might be some $60 available 
per common share. However, 
some sources feel that various ex- 
penses involved in winding up 
the company would mean that the 
amount available would probably 
not reach that figure. 


Sheraton Hotel 


Earnings Higher 


MONTREAL Staff) — Net 
earnings of Sheraton Corp. of 
America for the three months 
ended July 31, 1952 are expected 
to be up somewhat from the same 
period of last year, shareholders 
were told at the annual] meeting. 
They totaled 45c per common 
share in the 1951 quarter, includ- 
ing 4lc from operations and 4c 
from capital gains. No appreciable 
capital gains were recorded in the 
1952 period, it was stated. 

President Ernest enderson 
commented that many favorable 
financial factors were not reflect- 
ed in earnings, pointing out that 
improvements to existing hotel 
properties have resulted in greatly 
increased earning power for the 
future. Present net value of the 
Sheraton properties which is in- 
creasing every year, is now esti- 
mated at about $39 per common 
share, he said. 
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And now from the Mediterranean they ... 


SHIP VIA THE PORT OF TORONTO 


-When shipping to the Canadian Market, wise shippers in Alexandria, Genoa, 
Marseilles, Cadiz arid Morocco specify “Via the Port of Toronto.” Why? 
Because Toronto is the gateway to Ontario—richest single market im Canada, 
Every year more exporters, importers and companies send and receive their 
cargos through the Port of Toronto. Why? Because within a hundsed miles 
of Toronto lies the wealth of Canada... | 
served by road, rail and air via the Port 
of Toronto, | 


Write for the free booklet 
Ts Poar or Tororro.” 
about the Port's 
facilities, including 

quire shige 
waterfront real estate, 


Every year the great. trans-continental 
railway systems, 3,000 public-carrier 
trucks, and the all-way airport right at 
the Port of Toronto serve those who 
ship via the Port of Toronto. 
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W. H. BOSLEY, 0.8.2, Chairman M. D. KINSELLA, M.D., C.M., F.A.CS. CHARLES S. MORROW 
GEORGE A. WILSON ALEX DAWSON 
E. B. GRIFFITH, B. COM., General Manager and Secretary 
E. L. COUSINS, C.B.E., C.E., Consultant 
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clad bulding ot 124 Pi ie ee 
Tat fe ms 


More: econseititl then éiker: 
types of warehouse construction ... ofthe sition 


Mr. J, J. Offutt, Vice-President and General Manager of 
A. P. Green Fire Brick Co. Lid., wrote us about 


os 
‘gt 


k. —— a 
digest of what delegates heard: 


social, | cipalities within its orbit those 


she building in record 


erse weather 


good appearance 
dit to the « 


ith the 
re pleased ¥ © 
we are Pp rae is located: 


puildin e seh 


tional suicide. 

(2) Of the 90 largest current, 
construction jobs in Canada, 65 
are being built away from large 


PQUALITY BUILDING MATERIALS IN EVERY ESP BUILDING! 


Vontilators Roofing and Siding Deor Herdwere 
Control temperature, im- Galvenized ond clumi- We specialize in slid- 
prove oppearance. Wide num, economical, weather- ing doors end hard- 
range of types ond ca- resistant, fireproof. Trim- ware. Lift-Eze (over- 
pecities available. mings to match. head) hardware. 


PRESTON @ TORONTO ‘@ MONTREAL 


facilities, factory sites and greater 
personal interests not found in 
larger centres.” 

(3) Per capita spending of 
municipal governments in large 
cities is greater than in small... 
municipalities in general have! 
not been able to meet all the! 
urgent demands upon their funds 
Not enough money is available 
to pay operating costs of good 
city government, of which plan-| 


the industrial 

area, the more tempting the mili- | 

tary target and loss of life and 

productive capacity in time of’ 
war. 

We in Canada, particularly at 

this stage of our development, 


Greenshields & Co Inc: 


Investment Dealers 


e- 
velopment, but also simple, logi- 
cal and workable objectives 
on the broad general social 
of our urban dwellers. 


Cities Too Big 


507 Place d’Armes 
Montreal 


. - G4 . 2 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange + Montreal Curb Market — 


. 
507 Place d’Armes 
Montreal 


SHERBROOKE . ‘TORONTO 


Goverument 
Municipal and Corporation 


McMahon and Burns Limited 


626 West Pender Street 
_ VANCOUVER 2, B.C. 
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or ‘Challenge of Half-Century’ 


leas than We are finding it neces- the Municipal Planning Depart- 
sary in intefnational affairs,*to|ments or Planning Officers and 


surrender some local authority in are responsible for the creation 
the interests of the’ region as a| of official plans which, with their 
whole. approval and aes 
Trading are submitted to the Municipa 
Asa peace: Se een Councils for adoption. The plans 
sary for provincial governments, are usually exhibited publicly 
to delineate’ regional planning | 224 an opportunity is given for 
areas large enough to constitute | OPiections to be heard; and 
natural trading units, and to: f 
pr provision for a new form 
of regional administra 


_ — I believe the time has come 
when city planning should be the 
direct responsibility of the muni- 


inally, they are generally sub- 
| ject to approval by a senior gov- 
ernment. 


juri cipal council rather than the res- 
sively take over from the muni- ponsibility of an independent 


board. A citizen planning board 
functions that are essential to the |may have an important function 


ae development of the area but its object should be more as 
a board of review than as an in- 
acdiiiominn. - eee itiating, body. h 
“| The -first possibility is for the) 
looking the important fact that) municipal council to create a| 
ids| pared. to. receive. new. develoy-| firming committer from among] 
ments at a greatly accelerated) The other step is to constitute 
ae will — eae a committee of heads of civic de- | 
tive Aeonttaetie, more frequent | ee, er ae =i 
chairm ip of the planning’ 
meetings of their councils, plans} officer, and to charge that com- | 
prepared in advance, a long-term | | mittee with the responsibility for 
civic works program with capital| unanimous recommendation re-| 
budget and so on. They will re- | garding the technical outlines’ of 
quire both administrative and future development. 
financial assistance. | The two changes do not elim. | 
A policy of deliberate direction inate entirely a useful role for 
il ecasmee watt and emeyeeatty | a citizen advisory planning board. | 
will mean e larger 
chose | Metropolitan ‘centres will not be 
permitted to grow indefinitely. | 
use, Te will will, however, mean relief from 
tter | the pressures of continual expan- 
sion—often beyond the boundar- 
ies of the main centres. The 
larger municipality which dom. | 
inates the metropolitan area 
should then be able to work out, 
in co-operation with the subur- 
| ban areas which are adjacent to 
| it, a reasonable scheme for joint | 
| Solution of their cammon prob- | 
' lems, 


| ‘The smaller centres in the gen- | 


LATEST REPORT 


|eral trading area, which are 
somewhat distant from the larger | 
‘centres of population and which 
| will receive.an increasingly large | 
volume of new development, will | 
want to safeguard and preserve | 
those qualities which are char-| 
acteristic of smaller centres, and 
which make them interesting and 


and work; otherwise one of the 
| greatest advantages of the de- 
| liberate dispersal of industrial 
development would be lost. We 
must guard against simply multi- 
| plying in many centres the social 
and economic disadvantages of 
the metropolitan atea. 
I have not attempted a detailed 
analysis of the problems of ur- 
in growth nor a blueprint for 
future, I have rather pointed 
oa and to possible reme- 
subject is one of great} 
cies so much so that the 
Federation of Mayors and our 
own Association, are contemplat- 
ing a joint study of its implica- 
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iron from the north 


A complete word-and-sound picture of the great 

iron-ore development under way in Canada’s Ungava 
region will be presented as a one-hour documentary 

on the CBC Wednesday Night Program for September 24th. 
In the words of CBC reporters Matthew Halton and 
Norman McBain, of the executives and the 

“pick and shovel” men, in the sound of drills, 
compressed-air hammers and blasting charges— 


here is a dramatic story from a new frontier. 


Wednesday, September 24... 
CBC Trans-Canada Network. 


your local radio listings for time and station in your area 
. 


See CBC Times or 
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‘NEW_ISSUE 
$750,000 
Interprovincial Building Credits, Ltd. 


(Incorporated under the laws of Canada) 


514% Sinking Fund Notes Series A, due 1962 
Carrying Stock Purchase Warrants 


PRICE: 100 and accrued interest 


We, as Agents for the Company and on its behalf, offer these 514% Sinking Fund Notes 
Series A, subject to the Company's right te reject any or all applications or to allot Notes 
to a lesser principal amount than that applied for. 


A prospectus, a copy of which has been filed with the 
Secretary of State of Canada, will be furnished upon request. 


W. C. Pitfield & Company, Limited 


- MONTREAL 


Halifax Saint John Moncton Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver 


Cornwall Toronto 
London, Eng. 


Wistl THE TORONTO STOCK EXCHANGE» 


during our 100th ANNIVERSARY celebration 


/ 


For 100 years, the Toronto Stock 
Exchange has been a publie 
institution, serving people from 
all walks of life... from all parts 
of Canada. 


Through the support of the 
Canadian people, we have grown 
and grown until today we rank 
second among the’ Stock Ex 
changes on the North ‘American 
continent in number of shares 
traded. ae 


We would like you to see your 
Stock Exchange in action. This 
is your personal invitation to visit 
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Oominion Fire Proof Safes offe: yeu 
@ farm of protection, as essential 
' @s your ether fire insurance. Write 
teday fer complete infermatien on 


LON 


Easy-Fit. Frying Pan 
Square frying’ pans now manu- 


’ 


DOMI 


Tian Lee 


The giccountont in Industry ©:\5 Shani eewetta. te 
Corrected for Changing Money Values * The Accountant 
in Practice: A Canadian Viewpoint 


THE TAX REVIEW 
Latest Tax Cases, Orders and Regulations 


$5.00 a year Issue $5.00 a year 


containers made of glass, tin 
plastic. tab 


wap Stopper © 


pecial paint prevents floor 

slipperiness, even where oil or 

grease are habitually spilt. 

Easily applied, dries quickly and 

comes in grey, tile, red or black. 
ce > 


Service Station Extra 
Vacuum cleaner, designed for 
cleaning car upholstery, can be 
operated easily and quickly. 
Has vacuum powered unit cyl- 
indrical tank 27% inches high 


LTD. net profit of $10,284 in the year 
| ended March 31, 1952, was 85.2% less 
Sen the previous year’s net of $69,- 


blies for the CF-100 jet fighter, and 
a contract to produce anti-submarine 
projectiles. 

The sub-contract for work on the 
CF-100 is the largest single sub- 
contract placed to date in the jet 
airframe program of A. V. Roe 
Canada Ltd. ; 


*“As a result of these contracts, 
the company has been placed in a 
position to increase the output of 
goods from our factories to an ex- 
tent never before experienced by 
Chatco, and the benefits to accrue 
from the year’s activities should 
therefore be substantial,” the presi- 
dent states. 

Some of company’s civilian pro- 
duction, displaced by the defense 


. ion program, was 
fo'a new plant leseed at Lindsay, 


a general long term plan of de- 
centralization, Mr. Shannon states. 
“In spite of dislocation due to 


How Can a 
Sole Proprietor 
Protect His 
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and 16 inches in diameter, a 5/7 
hp. 110-115 a-c or d-c 0-60 cycle 
universal motor with lifetime 
lubricated bearing, and _ dirt 
container with capacity of 1% 
bushels. 


How Many? 

Special drink dispenser meas- 
ures, and, more important, 
cdunts your drinks by means of 
meter attachment. | 


Radiant Remover 

Paint removal device is made 
of two skids set on either side | 
of radiant heating unit. When 


ly 
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| Knitwear Exhibit 
A representative selection of 
| Canadian knitted goods, 
| from sheer full fashioned hosiery 

to heavy knitted sweaters, is being 
|displayed in the Canadian Gov- 
‘ernment Show Room in Rocke- 
‘feller Center, New York, along 
| with a large selection of wearing | 
| apparel and woven fabrics. 


The exhibit will continue for | is a countryrof climatic extremes, | 
one month to assist present and}and because its people demand | 
same intensity cf “light as the | potential exporters to the U. S./| utility, style and variety in their 
driver, it electronically selects | and to interest present and poten- | house furnishings, many of the 


the safest beam to use for ap-/| tial buyers and American tourists | products of these mills have al- 
Arthur. E. Bryan,| ready proved popular abroad.” 


i 


* for the family i 


, 


item moved across painted sur- 
face, paint blisters and softens 
and can easily be scraped off. | 
Skids prevent intense heat from 
igniting paint, and two metal 
reflectors keep plastic handle 


cool. 


Auxiliary Eye 

Device containing small electron 
tube .very sensitive to light, 
automatically controls car head- | 
light beam. Located to receive 


proaching conditions. to Canada. 
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“family fares” 
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Fare 


a 

Ask your Travel Agent —or nearest TCA Office — 
how you and the whole family can ndw fly quickly, comfortably 
together — and save as you go—on TCA’s half-fare family 
One child under two years, not occupying seat, free with each family. 


For full information see your Travel Agent or local TCA Office : 


TRANS- CANADA ty Ja ee 


INTERNATIONAL + TRANS-ATLANTIC 


TRANSCONTINENTAL 
Showing in N.Y. | Chartered Accountants 


Deputy Consul General of Canada | Form New Partnership 


and Trade Commissioner, offici-, Samuel B. Rose and Samuel 


ally opened the display and plans Harrison, Chartered Accountants, 
to invite small groups of local , have formed a partnership, Rose & 


; | Harrison. The new organization has 
businessmen and trade repre- | ostices at 455 Spadina Ave., Toronto, 
sentatives to visit the show room | ang 69 Collier St., Barrie, Ont. ' 
each day. , 


“There are 336 mills engaged | 
in knitting operations in Canada,” | 
Mr. Bryan said. “Because Canada 


Fare 


ranging 


U. 8S. $ Value in Canada 


“ Daily at Noon as Reported by 
The Bank of Canada 


Week Ended September 12. 


Mon. 96 Thurs. .95 15/16 
Tues. .96 Fri. 95 29/32 
'Wed. .95 31/32 Ave. .95 31/32 


_ Why own or operate that 


fleet of cars ? 


If you are faced with rising costs of selling or contacting customers, you will be vitally intere 
ested in the National Fleet plan of low-cost fleet rental. The feature that sets the National Fleet 
plan above all others is the low, fixed monthly charge that includes all maintenance, complete 


and adequate insurance protection. 


~ Your salesmen or other company personnel drive brand new, perfectly tuned Chevrolets. 
You know where you stand on costs because you can forecast accurately the year’s transportation 


charges. 


Investigate the National Fleet plan now. 


sure you'll be agreeably surprised. 


Flat Fee Per Month 
You lease current model Chevrolets on a yearly 
and parking. You get new cars each year at no extra 


Compare it with your present methods. We are 
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_Twenty Cents an issue ene soe 


Is Foreign Rivalry Unfair? 
Ottawa May Have To Decide 


By ERIC AXELSSON 
Editor, Canadian Shipping 

Take one part national politics, two parts 
“special interests,” sprinkle liberally (no pun 
. intended) with ee trade considera- 
tions, stir well while adding several pinches 
of confusion—and chances are that the fin- 
ished product will bear a striking resem- 
blance to this question: are Canadian ship- 
ping and shipbuilding entitled to protection 
from what has been termed “unfair” com- 

petition by other countries? 

Under closer scrutiny the main question 

e is seen to contain several subsections, the 
most important of which appear to be: 

(1) Does Canadian-flag shipping need 
protection and, if so, in what form? 

(2) Could the St. Lawrence Seaway 
sound the death knell of Canada’s shipbuild- 
ing industry? 

(3) Is foreign competition in the marine 
industries really unfair and, if so, how? 

These are some, but by no means all of 

_the queries currently being raised, both in 
‘Canada and elsewhere. The answers natu- 
rally depend on which side is furnishing the 
replies, for the ‘two schools of definite 
thought on these matters are wholly incom- 
patible. 

One side comprises the shipbuilders; a 
smattering of ship owners; and the Seafarers 
International Union, the latter probably a 
not too eagerly welcomed latecoming rein- 
forcement. 

On the other side there are, in the front 
line, such shipping operators as are now in 
business primarily because it is possible to 
charter’ British Commonwealth but non- 
Canadian ships, complete with crews, and 
run them in ian waters on a sterling 
basis. On this side must also be counted the 
Ottawa policy makers; a major portion of 
those newspapers. which have so ‘far dis- 
cussed the matter editorially; and, in general, 
all those who still have visions of breaking 
down aiready existing trade barriers rather 
than building new ones. 

Between the two extremes there are a 
number of more or less lukewarm supporters 
of either side; plus others who “have not 
felt that this is of immediate interest.” 


The Start of the Trouble 


The origin of what now at least vaguely 
threatens to become a large issue in-forth- 
coming parliamentary sessions probably lies 
quite far back. It was, however, in 1949 that 
the first voluble demands were made for 
restrictive measures to be taken with regard 
to coastal shipping in Canada. They came 
from the Canadian Shipbuilding & Ship Re- 
pairing Association which by then had seen 
its member yards, slump from a wartime 
peak payroll of nearly 70,000 to less than 

,000. 

The Association felt, and said so in a series 
of newsletters to members of Parliament and 
others, that unless Canada’s coastal traffic 
were restricted to Canadian-flag vessels, 
there would be no more shipbuilding here 
within a foreseeable future. This campaign 
was carried through even when, later, the 
Korean outbreak and a worsening interna- 
tional situation led to a sudden revival of the 
industry; naval orders began to flood the 
shipyards from Halifax to Victoria. 

For those in the industry who looked be- 
yond the end of naval construction it was 
apparent that something extra would be 
needed to keep it in a reasonably good state 
of health even to keep it alive at all. That 
something, they still thought, would be to 
restrict coastal shipping operations to. ships 
not only owned and registered in Canada 
but also built here. 


will order new ships in Canada. The ship- 
yards would, therefore, have to close down 
on completion of the current naval program 

for 1954 but likely to be 
delayed for another year) or, at best, try to 
continue in business to some extent as re- 
pair yards. 

The Shipbuilders’ Association is still re- 
peatedly and insistently urging that the 
Commonwealth agreement be terminated (it 
is subject to one year’s notice of withdrawal) 
so that at least any ships;needed in coastal 
trade would have to be built by its members. 


Supports the Association 


Unfil Aug. 27 the Association had stood 
pretty well alone, at least publicly, in its 
demands. On that date, however, Gordon C, 
Leitch, president of Upper Lakes & St. Law- 
rence Transportation Co., joined forces with 
the builders. 

At the launching in Midland, Ont., of a 
21,000-ton vessel] bearing his name Mr. 
Leitch said: “The subject of shipbuilding 
brings up another in which everyone con- 
nected with shipping or transportation of any 
kind is vitally interested, and that is the 
question of allowing foreign ships to trade 
in Canadian waters. This matter, of course, 
will be brought to a head at the opening of 
the St. Lawrence Seaway, and we should 
realize now that it has a great bearing on all 
of us—not just on shipbuilders and operators. 

“Foreign boats pay no taxes and, generally 
speaking, their wage structure is so low. as 
to completely undermine our present rela- 
tively high Canadian standard of living. I 
am sure it is to the best interests of all Cana- 
dians to see that our Canadian shipping is 
fully protected from the intrusion of out- 


siders who in no way contribute to the wel-° 


fare of Canada. I know our Canadian Gov- 
ernment will- take into consideration the 
question of tolls Before the canal comes into 
final completion, although at present there 
are no tolls and there are a great number 
of foreign.ships trading in Canadian waters.” 

These views: were supported: in speeches 
by a business associate of Mr. Leitch, the 
well-known American «industrialist James 
Norris, and T. R. McLagan, president of both 
Canada Steamship Lines and the Shipbuild- 
ing Association. 

There oy nothing new in the 

had been 
made in both and print many times 
before during previous three years. This 
time, however, for the first time, they re- 
ceived publicity ona, nation-wide ‘basis. 

This publicity was far from favorable. One 
paper declared bluntly that there was no 
reason at all to give either the shipbuilders 
or the Canadian-flag operators a preferred 
position. Another followed with some advice 
to the discontents to “specify their wishes” 
so that they could be subjected to due con- 
sideration bythe ao in time for 
the opening of the Seawa 

Still others deplored the fact that, Cana- 
dians see considered foreign seamen 
as “slave or” working under almost in- 
human conditions—and why did Mr. Norris 
—an American—presume to judge what was 
best for Canada? 

It must be noted that a good many of the 
editorial outbursts’ were based on the mis- 
apprehension that all foreign trade should 
be barred, especially in.the Great Lakes. At 
no time had this suggestion been made by 
those asking for legislative protection. 


The Union Joins In 
To add to the confusion, the Seafarers 


Under the British Commonwealth Mer- . 


chant Shipping Agreement of 1931, any 


vessel built and registered in any part of ~ 


the Commonwealth may now operate in 
Canadian domestic trade on exactly the same 
conditions as a Canadian-flag ship. . 

In existing circumstances, say the ship- 
builders, this makes it impossible for the 
latter to compete with overseas firms: capi- 
tal investment, wages and operating costs 
generally are entirely out of sight—down- 
ward — when seen from the Canadian point 


of view.* In turn, it is claimed, that makes ~ 


it whally improbable that prospective owners 
He Wants Aid 
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The Trouble Spots 


known, at least in Ottawa. They say that 
coastal trade (which includes Great Lakes 
operations between Canadian ports) should 
be open only to ships built and registered in 
Canada. That, they claim, would provide 
them with enough work to carry on as new 


construction plants at a productive-capacity 


level consonant with the standards laid down 
as essential by the Canadian Maritime Com- 
mission in its second report to the Govern- 
ment in 1949. In that way only, they claim, 
will they be able to maintain a “safe” nucleus 
of men and facilities for the demands which 
would be made upon them in case of a na- 
tional emergency. 


Opposes Any Change 

Among the opponents to the proposed 
“Canadians only” legislation is C. H. Tregen- 
za, president of the Newfoundland-Great 
Lakes S ip Co. This firm operates 
three c U. K. vessels between Lake 
ports and St. John’s, Nfid. 

Mr. Tregenza says that “Legislation of that 


kind would certainly leave people like us 


completely at the mercy of the shipbuilder 

—they could put any price they wanted on 
gp new ships we should have to buy from 
them. 

“I am not suggesting that they would use 
their power in that way, but I think the 
result of such laws would be dangerously 
close to a monopoly. Furthermore, if we had 
to pay Canadian prices for the ships we use, 
and the Canadian wage scale, our freight 
charges would necessarily rise. In effect, 
Newfoundland’s 357,000 inhabitants would 
be paying for regulations which would have 
ey ee 

e country 
“If it is considered that shipyards are es- 


Th 


ncial Post 


Member of Audit Bureau of Circulations 


‘ 


Our Coastal 


— 
Fort William 


action should be taken to protect Canadian 
vessels and Canadian operators from com- 
petition they will be unable to meet. Should 
these recommendations be implemented, 
Canadian-flag operators will be protected, 
at least in part, from unfair competition from 
vessels employing personnel at lower wages 
and obtaining equipment and having repairs 
carried out in other countries without bene- 
fit to Canadians or Canadian shipping at 
lower costs. 

“This course of action is necessary ... and 
will be beneficial to the many Canadians em- 
ployed directly and indirectly and also to 
Canada as a whole.” 


Storm in a Teacup? 
Several ship operators declined to comment 


"on various grounds, of which the most prom- 


inent appeared to be that the subject was 
“too tricky and controversial” for discussion 
without considerable study of all its aspects. 
Others saw it as a storm in a teacup; the 
problem was not acute now and did not, to 
them, seem likely to become so for an in- 
definite period of time. “After all,” one said, 
“there are now only something like 15-20 
chartered vessels operating in our coasting 


trade.” 


One partial solution mentioned was that 

a compromise might be reached, with par- 
ticular reference to the movement of the 
Labrador iron ore from Seven Islands to the 
Great Lakes. This movement, it was sug- 
gested, could possibly be confined to Cana- 
dian bottoms by fixing Seven Islands as the 


@ Sault Ste. Marie 


line of demarcation between “foreign” and 
“domestic” coasting. But this is again some- 
thing for the future, since the Labrador ore 
will not appear in ships’ holds for at least 
another two or three years. 

The people who are likely to be most con- 
cerned—and troubled—by the seemingly 
growing demands for a definitely “protec- 
tionist” shipping policy are, of course, the 
policy makers in Ottawa. So far they have 
been only remotely concerned with formu- 
lating any kind of policy with regard to 
marine mattérs and the prognosis is that 
there would be strong resistance to arly move 
which would tend to increase shipping costs 
and, consequently, prices to the consumer 
generally—an inevitable result:of restrictive 
rules. 

On the other hand, and with an. election 
drawing ever nearer, the possibility of wide- 
spread labor support for the demands in that 
direction may compel at least some sort of 
compromise legislation to aid both shipping 
and shipbuilding. The Cabinet is definitely 
committed to support at least the latter Half 
of the marine industries; it is, in fact, also 
already subsidizing the former, so far as 
coastal trade is concerned, to the tune of 
$2.7 millions this year But something: of 


that sort has been going on ever since Con- 


federation and. is purely a matter of service 
to outlying communities. It has mans 
whatever to do with “preferential treatment 
vis-a-vis either Commonwealth or fogeign 
competition. 

Just how heavy such commitments will 
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weigh against the desire to help dollar earn- 
ings by the United Kingdom and against 
possible injury to the Canadian export trade, 
among other things, is anybody’s guess. 
But at least the whole question seems like- 
ly to be exposed, at last, to more earnest 
debate than ever before, during one of the 
parliamentary sessions this year or next. It 
is known that the Canada Shipping Act is to 
be opened up for amendment and it may be 
significant that the preparations so far are 
being made behind an unusual veil of 
secrecy. Normally, any proposed changes 
would be submitted to various bodies for 
comment; as yet, this has not been done this 
time. No matter what eventually turns up 
in the Act, however, it is thought highly im- 
probable that the U. S. example will be 
followed. There, the coastal trade and the 
shipbuilders are very carefully protected 
indeed: an American sigip cannot even go 
into a Canadian port for repairs except in an 


-emergency, and only U. S.-built and regis- 


fered ships are allowed in coastal trade. 


While this may appear to be a point in 
favor of the proponents of similar legisla- 


tion here, it must be noted also that since 


its institution, that particular branch of U-S. 


‘shipping has been very much curtailed. Most 


of the port-to-port freighthandling «chores 
have: been taken over by railways and road 
transport firms and there is always the pos- 
sibility that a like development would take 
place here. And that, one may be sure, is 
not the aim of either side in the current 
dispute. 


For Colleges: N ew Year, Old Problems 


Here’s How Our Univeretiies Are Starting Out 1952-53 


By PETER NEWMAN * 


“A veritable nightmare”—that’s 
how one university president de- 


scribes the main problem facing cials are ; 
. Canadian universities in the cur. Ottawa for any signs of how the 


rent year: how to beat mushroom- Permanent law will be drafted. 
¥ Almost all the veterans study- 


ing costs. 


on the basis of which permanent 
legislation could be drawn up. 
At the moment, university offi- 


drop, with heaviest registration in the library was recently com- 
Arts courses, Curricula in Arts pleted. 
and Science have been revised 


MOUNT ALLISON. UNIVER- 


carefully watching to allow students to specialize in srry (Sackville, N.B,) this year’s 


Other problems: to line up ing’ under D.V.A. have now unchanged. 
. academic salaries with financial graduated 


rewards in other fields; to create figures are not yet available. last 


more scholarships to help pay year’s ex-service enrollment ot 
the increased student costs 6 en ey 


going to school; to keep high-cost Cut. 
facilities up-to-date; and the 9% 


during depression years. 
ture, which has been 


Soneasingioaputration which wit are being offered. 


Canadian universities have 


drop in enrollment this Septem- Started the year with many prob- 


ber, because of the low birthrate lems, but they are by no means 
pessimistic about the future— 


The university enrollment pic- fees have been raised at only two 

changing colleges, the amount of building bec) registration of 14,900, at 
sharply from year to year since ¢XPansion going on has seldom 
the war, now seems wee ee en 


and although final 


ste conghe totaal hiaiainee. 
ate course in A years are now necessary 
tion has been added. Fees remain junior matriculation. Registration 


UNIVERSITE LAVAL, 


are a year older, as 12 
for 


is at about the same level]. as last 


DALHOUSIE UNIVERSITY, year. 
(Halifax) has not experienced 
any significant changes in enroll- phasis has been the tripling of 
ment, but the trend toward freshmen engineers. New courses 
younger students is continuing. A have been. added in psychology, 
new arts and administrative sociology. 
building has recently been open- 
ed. Fees weren’t boosted; some 
courses have been enlarged. . 


Largest change in course em- 


(Que- 


about the same level as last, year, 
sciences 
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through our 
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you... simply 
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nearest Shera: 


ton. Hotel. 
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alse in NEW YORK, DETROIT, CHICAGO, 
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U.S. A. 
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00d | trom 9 am. In Hamilton, too, 


they’re running up against city 
bylaws, they’re extending Friday 
night hours in suburban outlets. 

For the department. stores, the 
night shopping trend is-still more 
or less in the imental stage. 
In the U. S., night hours, at least 
once a week, are pretty well taken 


g stores are toying with the 


idea of staying open two nights 


Wi _ night shopping has 
en tried in Canada, it’s met 
with success. But although 
Eaton’s and Simpson’s have intro- 
duced night hours in Hamilton 
and London, Ont., respectively, 


openings to their other stores. 
A:survey of Woodstock, Ont., 
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The PORT of LONDON. AUTHORITY 
A Self-governing Public Trust for Public Service 


London—the Premier Port of the Empire— | 


equipped for all types 


of ships and cargoes. 


night shopping has been extreme- 


Three of Montreal’s big depart- 
ment stores, Ogilvy’s, Morgan's 
and Dupuis Fréres are open Fri- 
day nights and well satisfied with 


An official of Morgan's points 
to a recent warehouse sale held 
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On, 


er of Best & Co., in 
New York, declare that “the re- 
tailer is taking to night openings 


creased volume idol to be a tragic 
illusion.” Mr: LeBoltillier main- 
tains the cost of night openings 
is not worth the added volume. 


Public Comes First 
The president of Franklin 
Simon, J. Howard Denny, replies 
to Mr. LeBoutillier’s outburst by 
stating that retailers must accom- 


.|modate the public. “The desires 


e attracted some 20,000 
shoppers daily between 2 p.m. 
and 9 p.m. Of this number, said 
the official, 15,000: attended be- 
tween the hours of 7 p.m. and 
9 p.m. during each of the three 

In Saint John, “Friday night is 
better than any two days of the 


manager says that “a third of our 
business is transacted on 
t. 


regular 
shopping night in Saint John for 
several years and business is so 
good, in comparison to daytime 
sales during the rest of the week, 
that the larger stores take on 
extra staff for Friday night. 


No Action in Some Cities 


Toronto’s downtown stores are 
remaining surprisingly aloof to 
night hours despite the success 
experienced by merchants in the 
Bay-Bloor area, which is only a 


For Colleges 
New Year, 


of the public must come first,” 
he said, “and the public has 
shown a preference for stores 
maintaining night hours.” 

Nathan M. Ohrbach, chairman 
of the board of Ohrbach’s, says 
that “when retail business is 
prosperous, everyone tries to 
think of ways to cut down the 
time during which stores are 
open. When business isn’t so 
good, everyone wants to stay open 
longer. But if a store can possibly 
do with only one night opening, 
it should do so.” 

But Macy’s and a number of 
other of New York’s big stores 
are already planning a second 
night opening. They like busi- 
ness—day or night. 
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Boom Now Over. 


‘ But Problems Remain 


President Eugene Black of World Bank Warns 

That Economic Progress is Responsibility of 

Countries Themselves, With Foreign Aid 
The International Bank for|This has sometimes been mis- 


! 


Provincial Business ‘Salesmen’ | 


Discuss Industrial Development 


How can provinces and muni-, ials required for Canadian manu- 
cipalities get together more effec- facturing operations,” and “role 
tively to promote industrial de-|of industrial research in an in- 
velopment? dustrial development program.” | 

Discussion of. this question is| A report will also be given for, 
expected to provide a highlight each province on industrial de- 
of sessions next week when dele- | velopment promotional activities. | 
g-tes sit down at Gil-Mar Lodge | 
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Reconstruction and 


construed as expressing timidity | near Lindsay, Ontario, for the 


as | Or @ lack of real will] on our part|}fourth annual meeting of the 
to promote development. Provincial Governments’ Trade 
The facts show otherwise. To | and Industry Council. 


ment has a vital role to 
a source of some of the needed 
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| WERSATILITY AND 


BASE OF OPERATION 
sr You get more work done in less 


capital and as a focal point for 
stimulating and supporting. con- 
structive action by all working 
towards a common goal, Eugene 
R. Black told the dank’s-annual 
meeting in his presidential ad- 
dress in Mexico City. He said in 
part: 


For those of our member coun- 
tries who are leading producers 
of primary commodities, the swift 
rise of raw materials prices fol- 
lowing the outbreak of the Kor- 
ean war, and the recession of 
those prices to pre-Korean levels, 
have been ‘outstanding economic 
events of the past two years. 

Not all primary products shared 
in the boom, and not all our less 
developed members shared in the 
higher foreign exchange earnings 
that resulted. 

Nevertheless, a number ,of our 
member countries in Asia and 
Latin America made good use 
of extra earnings by devoting a 
sizeable portion of them to finan- 
cing economic development. To 
do‘so required firm and expert 
handling’ of the inflationary pres- 
sures exerted by high prices in 
world markets; among several 
noteworthy performances of this 
kind, I might specifically mention 
those of India and Colombia. At 
the other extreme, I regret to 
say, some members of the Bank 
not only failed to take advantage 
of the” windfall from high raw 
materials prices, but allowed in- 
flation to distort their economies 
so much that they are not so well 
off today as two years ago. 

Encouraging Factors 


The boom is now over and our 
less developed member countries 
are left to deal with the same 
hard problems that confronted 
them before. There are, however, 
encouraging factors in the situa- 
tion. In the postwar years, and 
particularly the last two, much 
progress has been made, both in 
a growing understanding of econ- 
omic’ development and-in adop- 
tion of techniques to bring that 
development about. 

Governments of underdevel- 
oped countries are realizing more 
and more that economic progress 
is the primary responsibility of 


more than half our borrowers, we 
have made repeated leans —to| 
Mexico, for example, in 1949, 1950 | 
and 1952; to Colombia in 1949, 
1950 and 1951, and to Brazi) in 
1949 and every year since then. 
In countries of Asia and Africa, | 
as well as in the developing | 
countries of Europe like Turkey | 
and Finland, we are doing the 
same thing. 

These continuing relationships | 
prove we are supporting the de- 
velopment of our member coun- 
tries year by year and step by 
step. We are lending money in 
amounts our borrowers can effec- 
tively use and can reasonably be 
expected to repay; we are lending 
for purposes that will do the most 
to make the borrowing countries | 
more productive and able in the 
future to put still more money to 
work. This is the basic principle 
of investment. Soundly and per- 
sistently applied, it can help na- 
tions to move forward. 
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Formed in 1949 to maintain a 
nation-wide provincial service for 
business development, the Coun- 


.cil is gaining increasing 


from senior Canadian business 
groups. Proof: this year, visitors 
to the sessions will include rep- 
resentatives from such groups as 
the Canadian Bankers’ Ass’n., 
the Canadian Manufacturers’ 
Assn., the Canadian Chamber of 
Commerce and the International 
Trade Fair. ; 


Addresses by senior @vern- 
ment and businessmen will cover 
such topics as “an appraisal of 
the prospects for industrial de-|- 
velopment in Canada in the next 
decade,” “outlook of raw mater- 
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GAGE-DESIGNED 


Proceeds of the present issue, 
amounting to $2,025,000 (less ex- 
penses) will be used to pay the 

price of the Hamilton 


- | purchase 
ig | Jockey Club in a maximum am- 
. | ount of $1,333,750; to pay $547,500 


balance of purchase price for the 
share of the Belleville Driving & 
Athletic Association; and the bal- 
ance for general corporate pur- 
poses. 

The establishment of the On- 
tario Racing Commission in 1950 
and Dominion legislation in 1952 
permitting race tracks to keep a 
flat 9% of all pari-mutuel wager- 
ing (as compared with the 
previous sliding scale from 9% 
down to 5% with the increases 


.|in the total amount wagered in 


organizations in North America, 
i the incorporation of 


maintenance of high standards of 
racing. 

To broaden its interest in Cana- 
dian racing, the company in 1947 
acquired 87% of the outstanding 

| shares of Greenwood Racing Club 
| Ltd. and since then the meetings 
of that company have been con- 
ducted at Woodbine Park. 
_ To further broaden its interests 
a Canadian racing the company 
(1) Acquired all the outstand- 
ing 4,000 shares of Niagara Racing 
Association Ltd., which operates 
the Fort Erie, Ont. race track, at 
a cost of $693,688. Ps 

(2) Agreed, subject to certain 
conditions, to purchase all the 
outstanding 528 shares of the 
Belleville, Driving & Athletic 
Association Ltd., which operates 
the Stamford Park race track near 

Niagara Falls, for $575,000. 

(3) Offered, subject to certain 
conditions, to purchase at $275 a 
share all the outstanding 4,850 
shares of Hamilton Jockey Club 
(Ltd.) which operates the Hamil- 


ton, Ont. race track, As at Sept. 


12, this offer had been accepted 
by the holders of 4,832 shares, or 
99.6% of the total. 


FIDELITY 


Insuran 


each race) are considered bene- 


| ficial to racing in Ontario. 


Because of these favorable 
factors and because of the popu- 
lati growth in the Toronto- 
Hamilton area, the company 
believes the time is opportune to 
take steps to establish a modern, 
up-to-date racing plant on an 
adequate acreage near Toronto. 
(The Financia] Post, July 12). 

As such a plant represents a 
very large capital investment, 
directors feel it must be used for 
about 50 days’ racing a year to 
earn enough to provide purses 
adequate to attract the better 
breed of horses, to enable owners 
to operate profitably or to give 
shareholders a reasonable return 
‘on their investment. As a result 
of its acquisitions of the above 
mentioned charters, the company 
would contro] five of the existing 
11 charters in Ontario—giving it 
|a total of 70 days of racing each 
year. 

Immediate plans call for im- 
| provements at the Fort Erie track 
and its operation for perhaps 
three weeks next summer and, if 
the Hamilton property is sold, 
the operation for four weeks in 
the spring and four weeks in the 
fall at Woodbine, These plans are 
of course subject to approval of 
the Ontario Racing Commission. 
The selling shareholders of Stam- 
ford Park race track have the 
option to lease the track for a 
period not exceeding 10 years. 

Construction of the new race 
track will be conditional upon 
the sale of Woodbine Park and 
possibly of Hamilton Jockey Club 
lands. 


There is a possibility that, sub- 
ject to conditions and the com- 
pletion of plans, construction of 
the new track might be under- 
taken in 1954 for opening in 1955. 
Situated on some 300-400 


$56,30 
in 1951, $24,163.in 1950, $120,142 
in 1949 and $122,989 in 1948. For 
the seven months ended June 2, 
1952 they were $65,109. 


. v 


Growth Guidance 
For Calgary Area 


From Our Own Correspondent 
CALGARY —Five government 
bodies in fringe areas surround- 
ing Calgary have been issued 
with interim development orders 
which will guide development of 
land until permanent zoning 
legislation has been enacted. 
The areas include the town of 
Bowness, village of Forest Lawn, 
1 


and 
including Cochrane and Mont- 
gomery. 

The orders, issued by the Min- 
ister of Municipal ‘Affairs who 
heads planning matters in Al- 
berta. authorize the areas to en- 
act interim legislation bylaws 
which will rigidly control de- 
velopment of the land until such 
time as zoning plans can be-en- 
acted by the districts. 


ATLAS STEELS LTD. announces 
that 50 common shares have been 
bought by officers and employees at 
$21.50 a share, under directors’ reso- 
lution. There are now 834,825 com- 
mon shares outstanding. 


DOMINION FOUNDRIES & 
STEEL LTD. reports 4,392 common 
shares taken up by officers and em- 
ployees under company’s stock op- 
tion plan. There are now. 2,355,022 
common shares outstanding. 


GOODYEAR TIRE & RUBBER 
CO. OF CANADA has redeemed ‘an 
additional 1,657 4% cumulative re- 
deemable sinking fund preferred 
shares; 151,158 preferred shares are 
now outstanding. 


in © forest 
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SMALL 
DAMAGE 


Some BIG: LOSS 


Recently we have adjusted several losses that involved little 
pcs physical property, but in each case resulted in a sub- 
stantial loss in earnings and production. 


The only protection gains such losses is ‘Business Interruption” 
insurance (‘‘Use and pancy”). This is a highly technical fo 
of coverage which frequently presents special problems, both in 
drawing the contract and in adjusting claims. . 


Our trained technicians can help you with this or any other 
‘problem connected with your business insurance program. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL « TORONTO + WINNIPEG °* 


“New York «+ Philadelphia + Buffale + Cleveland 
Chicage \ Seattle + Las Angeles + Havana 
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ENGINEERED 
TIMBERS 


in British Columbia, the voices of loggers are suddenly raised 


. in a warning cry ~ ‘““Timber-r-r!” 
announcement, a tion. For as the massive trunk crashes to the 
aaa take hae ix tal eee cin ta timber. 


It’s an a 


seems to jump and dance 


> 


On the high-bank of a northern tiver'a loe i to ide. 
_ On aan 2 a # tog Je rolled om a log-slide. Gathering 
a 


into the air to fall with 
packed, those logs 


splat beside other logs already 


* Hemlock that grow in B.C. the 





the excellent safety record of the 

older drivers. 
Drivers made a number of 
: recommendations concerning con- 
> i — of both buses a —— 
gsTos-CEmen? | with respect to vision and location 
of. controls and instruments, 


— ha vie 
uvenall trarrord Tite | ) which were embodied in’ the 


eo CORRUGATED BOARD (4” PITCH) | . ; ° 
i New Annuity Tables Recognize 
Both in maintenance and in application cost, the 


economy of “Turnall” materials is well proven by the F act You M ay Live Long er 


use’ of Trafford Tile or Corrugated (4” P itch) on Mew annuity tables assuming ;65.1 years, or five years more 
many large industrial plants in every province louger expectation of life have | than in 1931. 

throughout Canada. been published in book form by} . There has been some complaint 

. : . the Society of-Actuaries, of which | in the past that the Government 

@ Large roof or wall areas can be B. T, Holmes of Toronto is presi- | Annuity rates did not take into 


quickl sheathed dent. . accounts sufficiently the longer 
Y The new tables make it possible life expectancy of the Canadian 


, people. 
e Need never be painted j The new volume contains data 


e Becomes even tougher with pension consultants and others to | Needed for calculation of various 
= : oge calculate the value of annuities, | 2nnuities on four mortality tables, 
e Fire-resistant to a high degree pensions and settlement options |™ore up to date than the 1937 


which take increasing longevity Standard Annuity Table, and four 
Descriptive Literature #8.M.P. on request rates of interest varying from 


: 2% to 3%. 
The new tables meet a need One of the four new annuity 


that has been evident for some ‘ 
CAVITY ROOF DECKING— PR aa tables: the “Annuity Table for 
years due to the admitted greater 1949” (or A-1949 Table), reflects 


Another “Turnall” Asbestos-Cement Se pemagecie in | ArSely, current mortality under 
Product results in lower construction | Canada in 1931 indicate that the sew feces ake te Oe 
costs. Literature sent on request. average male child born that|/1949 Table projected 10 years,” 
; year had a life expectancy of 60/ the “A-194& Table projected 30 

, years. But because of the decline | years,” and the “Progressive An- 

Complete Asbestos Service in mortality rates since then, the | nuity Table” produce annuity 

life expectancy of male children | values based on mortality rates 


ATLAS ASBE Ss Tos born in 1947 is likely to exceed | jower than recently experienced, 


, assumption being that mor- 
Com NY ITE: ° tality will continue to decline in 
PA Lim ed Manitoba 4% , | the future as it has in the past. 
MONTREAL .© TORONTO © WINNIPEG © VANCOUVER B, T. Holmes is vice-president 


and actuary of the Confederation 
A Member of the Turner & Newall Organization : =a: 
tore ax|Bonds Offered |: 4: 


ae mee o eae juos of $15 million| New Zealand Insurance 
i S tcine ati 12 Seben- | Head Office Open Jan. 1 
syndicate headed by Equitable} New Zealand Insurance Co. 
Securities of Canada Ltd. and} which has been writing insurance 


»2 . AS | Burns Bros, & Denton Ltd. in Canada since 1943 under man- 
Wyo Leh A Bas) | The issue is in two amounts: | agement of Muir Beddall (Can- 
ELLE ‘ EE cr, || | (1). $5 million 4% debentures| ada) Ltd., is completing plans to 
iene) ome | due Oct. 1, 1959/61, offered at $99| open its own Canadian head 
— Agel i and interest to yield about 4.13%. | office at Toronto. 
: (2) $10 million 4% debentures} A. D. Anderson, general man- 
Oct. 1, 1967/69, offered at| ager from Auckland, is in : 
25 and interest to yield ada completing arrangements 


to open the new head 


CREDIT. INSURANCE did! 
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with A. U. Lind, resident manager 
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IN THE MAKING 


An ndian village Be 
hecomes a townsite =, Seo > & 


4 Se ae 
for:50,000 | =“ 


>A. 


: : t 
__ 1s it your job to sefl to Canadians? Then look at Kitimat, B.C. Jun’ 
"‘yesterday—a sleepy mountain village of 580 Indians. Today—the hubofa 
million-dollar-a-week construction job on the world’s largest aluminum smeltes, 
‘ Tomorrow—a new industrial centre of possibly 50,000 people, experts predict, | 


Look beyond Kitimat and aluminum . . . at the new oil on the prairies .”.’. the new 
iron ore in Labrador . . . the scores of new industries in Ontario and Quebee ... 
and you'll want to take a look at your advertising schedules, % myske sure - 

The Star Weekly is there. 


For Canada’s great new tide of expansion is rolling evenly and steadily scross the 
whole Dominion. To the advertiser who wants to lead in the markets of tomorrow, 
The Star Weekly’s traditional leadership in covering all Canada means more than eves. 
New markets, old markets—wherever there are 60 or more English-speaking 
families, there’s a Star Weekly carrier boy. No other publication in Canada covers 
so many people for the advertiser at such low cost — with the heaviest concentration 
where population and sales are heaviest. 

Wherever goods go in Canada = The Scar Weekly goes, eee. 


In Canada 


Publahed et 80 King Steet Wee | COVES EVETY céntre 


Montreal Office: University Tower 
U.S. Representativem Word-Grifftth Co. ba 


all steamed-up 
with 


DOMINION 
COAL 


Youre sure of satisfaction with 
Dominion: cock: Bach. chipeiont te-of 
- gniformly high quality. In addition 
Dominion’s combustion engineers cre” 





“Clarkson, Gordon & Co. 


ACCOUNTANTS 
Teronte @ Montreal @ Hamilton © Londen — 
Winnipeg © Regine © Calgary © Vencowver 


COSSAR, HARPER & COMPANY 
Chartered A | 
850 BAY ST., TORONTO 


EM, 6-4764 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants ‘ 


Montrea! Saint John, N.B. 
Fredericton 


Hamilton 


19 SY. JAMES ST. WEST 


PAUL CA. A i: 
Funan rasoere Ga. LIONSEED TRUSTEE °°*(*2 Stuntear ct 
a M. HARDY, CA. PART. CA. 
MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 
Char‘ered Accountants 


OTTAWA «¢ meer e SEOCKVELE « TORONTO « SUDBUR 
NOBTS BAYT « SAULT STE. MARIE . 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 

Edmonton _ Vancouver 

Calgary Dawson Creek 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants 


. E. Belanger, C.A, 
St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, CA. 
DRUMMONDVILLE, QUE. 


EDWARDS, MORGAN & CO. 
» Chartered Accountants | 
Established 1889 ' 

TIMMINS TORONTO MONTREAL 


Representatives at WINNIPEG . CALGARY . EDMONTON - VANCOUVER 
LONDON, ENG. 


MILLAR MACDONALD & CO... 
Chartered Accountants 
TORONTO 


_ Trend of Business |The Members and Progress 
a yar New Edmonton Exchange 


store sales up 13.3% in August compared same month 
eases: Maritimes, 24%; ~*B. C., 18%; Ontario, 14%; 
14%; § nm, 11%; Quebec, 8%; Manitoba, 7%. 
or ne first half of 1952 up 12% over same period last year. 
June up 8%. In first half, about 10% of increase result of higher 
e about 2%, of increased employment. 
lon labor’s income for first half up whopping 25% over 
year ago. Biggest increase of any industry. All 


1> Valine of fan comght commercially up 15% this year to latest on 


first half this year: their cash income 

. Partly real loss, from closing of 

foot mouth disease. Partly a matter of 

1 v of income: lower participation and adjustment payments 
‘western farmers in second quarter this year. 


a income up 49% in first six months from same 
of securities in U.S. by Canadians in June Yor 
ear. But U.S. in Canada still at boom 


cashed this year to Aug. 1 up 12% over corresponding 


contracts awarded this year to Sept. 1, 33% below 

months last year. Only category to show increase in 

up slightly. (Maclean Building Reports). 

~Engineering, industrial contract letting still lagging behind last 
year, despite other indications year’s total activity in these fields 


will surpass last year. 


Major. Weekly Indicators 


Latest Week Month “Year 


Ago Ago | 


+21 
82,905 
51,624 
31,281 
1,639 
4,659 4,421 
4,628 4,709 
498 601 
8,127 4,222 


cree eer eeeeeeee 


ereeereeeeeee (cars) 109,979* 
70,755t 


+11 
462 
53,262 
31,200 
1,683 


7,894 


2,247 
1,321 


Motor vehicle production .... (units) 
Bank of Canada holdings of 
securities ($ millions) 2,170 
Short term governments ($ millions) 1,303 
Long term governments ($ millions) 855 
Other securities ($ millions) 11 
Canadian Dollar (U. S. cents, average) 104,132 
T.SE. Industrials index ... 


2,154 


94.657 


373 444 
400 472 


Facts by the Month 


Latest Month Two Mos, 

Month Age Age 
218.0 218.8 
222.1 223.1 
194.5 


Year 
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FOREIGN TRADE 


Exports ($ millions) “Seeebeweeereereeeeeene 
Imports ($ millions) See See ee POOH eee Sees 
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4,849 
10,711 
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Sh sdeiee ath yedles 000 187.6 188.0 187.3 188.9 
volume changes seasonably adjusted where possible. 
sales cost of living, 1935-39=100; employment, 
1947 average= 100. 
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326.13 0. 358.35 | 


From Our Own Correspondent 
EDMONTON—Rapid industrial 


ties business in Alberta and in- 
clude representatives of such 


and commercial development of | long-established western firms as 


Edmonton and Northern Alberta 
has been g:ven fresh impetus by 
the announcement that an, Ed- 
monton Stock Exchange soon will 
be in full operation. 

The founders of this new ex- 
change, the sixth in Canada, be- 
lieve that the growing importance 
of the district as a financial and 
industrial centre fully justifies 
steps to provide stock exchange 
| facilities. 

Plans are being advanced with 
{ee purpose of having the ex- 
change in operation withip a few 
weeks. ‘ 

Premises have been leased in 
the W. A. Thomson building, 
|located in the heart of the city, 


H. M, E, Evans & Co.; Carlile & 
McCarthy Ltd.; C. L. Jackson & 
SES ESS SN RE 


‘near the corner of 101 St. and| ams 


Jasper Ave. and thus easily acces- 
sible. The quarters are commo- 
dious and suitable for the instal- 
lation of a large board and board 
room wire facilities. Details of 
these services now are being 


worked out. In any event, the ex- | 


‘change will be served by the 
| most up-to-date. facilities avail- 


Exchange Officials 


The president of the Exchange 
is Eric M. Duggan, president of 
D. M. Duggan Investments Litd., 
and one of E@monton’s rising 
young businessmen. 

First vice-president is Clayton 
'L, Jackson, of C, L. Jackson & 
|Co., brokers. Second vice-presi- 
| dent is J, Logan Sutherland, part- 
ner in Sydie, Sutherland and 
Driscoll Ltd.; secretary is Maurice 
D. Parry. Appointed as manager 
\is J. J. Collins, who already has 
| assumed his new duties. 
| Comprising the board of direct- 
ors are the officers:and John E. 
Sydie. Walter C. Jackson, Allan 
N. Snell, Harold F. Le Masurier, 
K, S. Langfeldt, J. L. Sutherland 
|}and M. D. Parry. 

The founding firms are actively 


engaged in the investment securi- 
SS 


Firm Eepresented 


.; Osler & 
, A.; Jackson & Co., Montreal. 


E, M. BUGGAN 


Co.; Sydie, Sutherland & Driscoll 
Ltd.; and D. M. Duggan Invest- 
ments Ltd. 

Under a special act of the Al- 
berta legislature in 1949, the Ed- 
monton Stock Exchange was in- 
corporated. 

Bylaws of the exchange limit 
the number of members to 100, As 
65 seats have been sold, the books 
have been closed, 

The price of seats to the 
original members of the Exchange 
was $500. Since that time some 
seats have changed hands at 
prices as high as $1,000. 

Preparations are being made 
for the ‘Exchange to handle oils, 
industrials and mining stocks, 
along with other issues. The ex- 
change board already has been 
installed. 

Following is a list of the present 
members of the Edmonton Stock 
Exchange: 


‘amieson & Powell Ltd., Edmonton. 


Gaston Gariepy, Mon 


treal. 
bson Investments Ltd., Calgary. 
td., Calgary, 


(EHER 


J 
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‘olverton & Co., Vancou 


rat’n Budworm Success, 


N.B. Firms Plan New Attack 


MONTREAL (Staff) — The 
successful air attack made early 


new enemy. 


peen hit, it’s thought. 


budworm is not a 
t has already deva- 
009 
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© Chartered Accountants 


GEO. A. WELCH & COMPANY 


OTTAWA 


BELLEVILLE CORNWALL 


P. S. ROSS & SONS 


Chartered Accountants 
_ OTTAWA 


* TORONTO * 
‘VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


‘ Pa CA. 
Gorden &. J, Payne, Ch 4 ee = tton, 


ORR 
| MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 


MESSIER, GASCON 
Chartered Accountants 


KEN? BUILDING, Nae 
1@ St. James St. East, 
MONTREAL. Tel. MA. 7006 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 


WINNIPEG, MAN. 


Price WATERHOUSE & Co. _ 
Chartered Accountants 


MONTREAL OTTAWA CALGARY, HAMIL 
WINDSOR WINNIPEG : 
VANCOUVER ~~ EDMONTON 


B. C. TANNER & CO. 


Chartered Accountants 


Edmonton 


LaFleche Bidg. j§§ Canada dg. 


Bidg. Metropolitan 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W, P. Gtheen, €. A.—ticensed Trustee 


foronte _ Montreal 


PETTIT, HILL and 
OSCAR HUDSON & 
Chartered Accountants 


"EMpire 3-2381 


ANY 


HOLLAND PETTIT, Je, 
199 BAY ST. 
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‘MARION & MARION 
ne Established 1892 


_ PATENTS © TRADE-MARKS ® DESIGNS 
RAYMOND A, ROBIC, G.T., F.P.1LC. J. ALFED BASTIEN, P.P.1.C, 
1510 DRUMMOND ST. e« 1A. 2152 © MONTREAL 


PIPE & ECKLER 


CONSULTING ACTUARIES 


_PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


€2 RICHMOND ST. W., TORONTO 


PERSONNEL ADMINISTRATION 


MANAGEMENT CONSULTANTS 


66 King St. West 460 $t. John $t. 
TORONTO 1, ONT. MONTREAL .1, QUE, 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 4 


18 Wellington St., West Aldred Bidg., 507 Place d’Armes 
. TORONTO, ONT. MONTREAL, QUE, 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


, ROYAL BANK BUILDING e TORONTO . EMPIRE 3-9033 


© Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 
VANCOUVER 
4123 ; 
Sherbrooke St. West Ro Senk 


Westmount, Montreal 6, P.Q. 


TORONTO 
Canade Permanent Bidg. 


ONE VIEW OF THE MARKET: ‘ 


Here Are Stocks Traded 
By Sovereign L Life In 1951 


eporting 
Sealhteas teniotoed ios 
ios, Wtehasnes th tee porte 
of Canadian preferred and com- 
mon stocks in the past year. 


Sovereign Life Assurance Co., 
Winnipeg, in 1951 reduced its 
holdings of preferred stocks from 
12.3% to 9.7% of invested assets, 
and its common stock holdings 
from 4.2% to 3.5%. Stocks were 
carried at a total value of $2,839,- 
767 on the balance sheet at Dec. 
31, 1951. 

During the year, in its holdings 
of Canadian stocks, Sovereign 
Life Assurance: 

—Added two new preferred and 
three new common stocks. 

—Increased its holdings of one 
preferred and one common stock. 

—~Reduced its holdings of one 
common and three preferred 
stocks. 

—Eliminated its holdings of 13 
preferred and three common 
stocks. . 

New preferred stockholdings 
were Burrard Dry Dock Co. and 
P. L. Robertson Manufacturing 
Co. 5%. New common stocks in- 
cluded in the portfolio were Alu- 


|minium Ltd., Imperial Tobacco 
Co. of Canada and Kerr-Addison | 


Gold Mines, 

Holdings were increased in 
Willson Stationers & Envelopes 
Ltd. 5% preferred and Imperial 
Oil Ltd. common. 
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St. Law. Flour Mills 7% 
Sherwin-Williams 7% ... 
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C.P.R. 

Bell Telephone 
Consumers Gas of Tor. . 
Montreal Telegraph 
Shawinigan es & P.. 


Int. Nickel 
Int, Petroleum 
pe eee — Mines 
Meint Po in M. 
yre es s 
Noranda M oe” 
Ogilvie Flour Mills 
She's Winnipee’s 
"s . rewer 
Bank of Montre . 2 


Preferred stockholdings reduced | Cin cae Bank of Seoiis 2 


were Canada Steamship Lines | 
5%, Fraser Cos. 4% % cumulative 
and Henry Morgan & Co. 4%%. 
Holding of Hollinger Consolidated 
Gold Mines common was also 
reduced. 


aan Bank 
Imp. Bank of Can. 
Royal Bank of Can. 


: in 


—1,980 | Years Ended June 30: 
—2'796 | Net. Net comnings 
: Dep 


“4600 
cence 
ernere 


3,000 
sadtenee for 2-for-1 stock split in 1951, 
Adjusted for 10-for-1 stock split in 1951, 
sadhoes for change in capitalization. 


Of the company’s total invested 


} Surplus fer 


YOU ASKED Us 


INVESTMENTS 
North Vancouver 
Please give me some infor- 
mation on District of North 
Vancouver bonds, I hold a 5% 


bond ‘due 1946, in default since 
October, 1932. 


The District of North Vancou- 
ver’s funded debt was reorgan- 
ized early in 1947, 

Under the reorganization plan 
holders of North Vancouver bonds 
received a coupon equivalent to 
around 20% of the old par value 

of their bonds, payable immedi- 
ately, and a new bond, dated Dec. 
31, 1946, and bearing 2%4% in- 
terest and .maturing in 24 equal 
annual installments from Dec, 31, 


COMPANY 
REPORTS 


| 
Te assist readers in appraising and 
comparing company financial state- | 
ments, The Financial Post has a uni- 
form method of presenting corporation — 
aceeants. Variations from the compa- | 
nies’ published reports are footnoted. 

j 


EASTERN BAKERIES  LTD., 
| Saint John, N.B., net profit of $100,- 
| 112 for year ended June 30, 1952, 
was 53.7% higher than previous 
Working capital at fiscal year’s 
end stood at $110,160, an advance of | 
22.3% from $90,006 a year earlier. 


INCOME ACCOUNT 
1952 
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2835 


SRS 


year .... 112 
Earnings per "share and ae Ree 
d 


> - 
avs 
“$3 


3 
> oe 
e38' 


Common ....sess 
None paid. 


BALANCE SHEET 


| As at June 36: 


Cash 


Accts., etc., Day. esees 


| Taxes pay. 


i curr. Mab. .. 


*After deprec. of .. 
| Werking capital ...++ 


1947 to 1970, for an amount equal 
to roughly 73.9% of the par value 
of their.old bonds. — 

The Canadian Bank of Com- 
merce, District of North Vancou- 
ver, handled the exchange of 
bonds. We suggest that you write 
to this bank for full details on 


i the plan and for instructions as 


| to what to do with o with your bonds. 


Argus Co Corp. 

Are shareholders of the 
Argus Corp. entitled to the 10% 
dividend credit allowed under 
the Income Tax Act? | 


Shareholders of Argus Corp. are | 
entitled to a credit of 10% of the) 
dividends received from the com- | 
pany against their income tax 
liability, company states. 
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SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
¢ LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Cor Riiaiiecin i Hi seas taal aia 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 
For Further information 


The Forwarding Company that Works With Yeu and Fer Yew 


CANADIAN. BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Gertificates - Labels - Cheques and all monetary documents. 


os 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 
360 St. James Street West 


HEAD OFFICE — OTTAWA 


STOCK EXCHANGES 


TORONTO OPPICE 


TOWNSHIP OF ESQUIMALT, 
B. C., has sold $300,000 5% serial 
debentures maturing Sept. 1, 1953- 
67, to James Richardson & Sons at 
98.61. Proceeds for major road pav- 


assets, 55.1% were in bonds and | 
24.8% in mortgages, while stock | 
investments totaled 13.2% of the 
whole. An analysis of invested 
assets at the end of the last four 


Preferred stocks eliminated 
from the portfolio were Saguenay 
Power Co. 4%%, Shawinigan 
Water & Power Co. 4%, Abitibi 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Consulting Engineers 


GIFFELS & VALLET OF CANADA, LTD. 
‘CONSULTING ENGINEERS 


RANKIN COMPANY 


LIMITED 


Power & Paper Co. $1.50, British 
American Oil Co. 3%%, Cana- 
dian Industries Ltd. 7%, Domin- 
ion Coal Co. 6%, Goodyear Tire 
& Rubber Co. 4%, Howard Smith 
Paper Mills Ltd. $2, Imperial 
Tobacco Co. of Canada 4%, Moore 
Corp. Ltd. 4%, National Breweries | 
Ltd. 4%, Wm. Neilsom Ltd. 5%, 
and Price Bros. & Co, 4%. 


1951, together with the change 
in number of shares held during 
i year, show as 


follows: 
HOLDINGS OF CANADIAN PREFERRED 
AND COMMO 
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Second Gas Plant 
For Leduc Field | 


years shows as follows: 


Analysis of snvetted Assets 
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TOWNSHIP OF LONDON, Ont. 
has sold $265,000 442% serial de- 
bentures maturing Sept. 1, 1953-72, 
to James Richardson & Sons and 
Dawson Hannaford at 97.79. Pro- 
ceeds for public school construction. 


COMBUSTION 
CONTROLS 


Includes manual, semi- 
automatic and automatic 
systems for domestic and 
industrial equipment. 
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‘PROFESSIONAL DIRECTORY 


e@ Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. - 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


TRUDEAU, BEAULIEU and ETHIER 


‘eigen time 


204 NOTRE DAME ST. W. 


Barristers and Solicitors 


@.c. 


Trudeau, 
4. Alfred Ethier Francois Morel 


bs _ MONTREAL 


eit 


They find it easier to type neatly and accurately oa 
the typewriter* they know best 1: 1 the only types 
writer that has «// operating controls at thé front 
where they belong 1 1 + the only typewriter with 
“See-Set” scales for quick; easy centering of/paper; 
text and headings for balanced typing : : : the only 
typewriter with rhythm shift for easier; speedier; 
more accurate shifting for capitals and numerals 
This; plus Underwood's quieter; smoother ope» 
ation makes Underwood your best buy: 


2k More qwalified typists are rained os Underwood 
yeewenbar: Dos as omy eter sete. 
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| Brazilian Tr. pref. 6.00 
Bright, T.G. **1.00+stk. 7 Stovel Press pref. wi 
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Notes 80 Stuart, D.A. pf .80+ 4.60 
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Caldwell Linen 

Ist pref. ..... 1.50 

Do. 2nd pref. ., 80 
|} Can. Bread 10 
i 2.50 
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Capital Estates .. 
Cassidy's . York Knit. B .... 


é 1.50 1. 
Do. pref. 7.00 .. |. *On arrears. +tU. S. funds. eDivd. deo 
“5 Celtic Knit s ferred. **Paid in 1951. §Paid or able 
“10 T, Cent. Can. Invest. 4.20 .. | im 1952. §§1 share 3% pref. stock for each 
tak abe | Gent. Nor. Air. A | class A or B. saParticipating divd. sPlus 
Esa‘ eee Tun }. «261,2 ‘ 3 ; 26 | 254. 6; | stk. e a payable in 1952 and.0s 
4.75 2°75 oi... save United Asb 28,700 3:30 3.45 | aes fee eer 
14.124 10. 124 Side weds United Keno, 2,128 124 12.50 12.50 | Cnatco Steel pret. : Mining Stocks 
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Prevince of Manitoba—4% sinking fund 
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readjusting themselves on a more 
tive excesses and this process will 
probably continue until some im- 
portant developments against en- 
oo further public participa- 


Since there are few dynamic 
factors on the horizon that will 
stimulate aggressive buying, the 
outlook for stock markets in Can- 
ada appears to be one of a con- 
tinuation of a high degree of 
selectivity. This would entail re- 
tention of sound common equities 
coupled ‘with adequate cash re- 
serves to take advantage of buy- 
ing opportunities that may arise. 


BURNETT & CO. (Montreal) 

In spite of the current reaction 
our opinion is that the major up- 
ward trend of the market is not 
quite over. The signs point to 
continued business activity, and 
harvests are expected to be of 
very large proportions, Recovery 
from the steel strike has been 
better than expected, the textile 
industry seems to be improving, 
and employment on the whole is 
on the rise. Government spend- 
ing, as well as installment buying, 
also continue to be most impor- 
tant factors. 

On the other hand, we do not 
think that net profits in business 
as a whole will rise to any appre- 
ciable extent over present levels, 
and the’ outlook in the United 
States in connection with wage 
negotiations in the coal industry 
is none too hopeful. It seems ob- 
vious, therefore, that at this time 
especially a-full- measure of re- 
serve funds should be kept, and 
weaker situations eliminated 
whenever possible. 

We feel, however, that some 
time next year the upward trend 
may change, and if so the market 
might be in for a recession lasting 
a considerable time. . 


E. F. HUTTON & CO. (New 
York) 
The months of May and June 
witnessed the first reasonable re- 
ductions in manufacturers’ inven- 
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MINES LTD. 


We are preparing an up-to-date 
circular on Hollinger Cons. Gold Mines Lid 
Mailed on request 
a 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
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F. H. DEACON & CO. 
Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1--EMPIRE 4-3401 
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DEACON FINDLEY COYNE 
LIMITED” 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY STREET~TORONTO 1—EMPIRE 4-3401 
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j. E GRASETT & CO. 


Members The Toronto Stock, Exchange 
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244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 
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We offer a complete statistical and onalytieal. service to’ 
individuols ond institutions, : 


‘WATT e WATT 


\ 6-8 Jordan Street MEMBERS Telephone / 
.. TORONTO TORONTO STOCK EXCHANGE §&M. 3-7151 
MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGES 
INVESTMENT DEALERS ASSN, 
OF CANADA ‘ 


tories. By the end of June they 
had been reduced to $42.1 billion. 
While July figures are not as yet 
available, it is anticipated that a September 16, 1952 
considerably sharper reduction Ask, 
was effected that month and it is | cugary ... 3% an? ee 
not unlikely that a further decline | Edmonton . 3% 87 
occurred in August. a 8" ore 


* * * 83% 
90 
91% 
85 


Municipal Bonds 


ean 


Si38e 


7 LONDON, ONT. - BUFFALO : 
* Branch officer. Fort Williom, Por! Arthur end Londen, Ontarle, 
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New Highs ‘and Lows 


During the week ended Sept. 
12, 19 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 19} oe 
new lows. In the mining group | winnipeg 
there were 11 new highs and 52 
new lows. In the western oil 
group there were six new highs 
and 16 new lows. 


GENERAL 
New Highs—19.2 
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We fake pleasure in announcing 
the opening of our 


NEW YORK. 
OFFICE AT 
62 WILLIAM STREET 


with direct wire service to Montreal and Toronto; under 
the management of Mr. Howard K. Low, formerly con- 
nected with The Chase National Bank of New York, 
Associated with Mr. Low will be Mr, C. Marshall Wood; 
formerly Vice-President of Blair & Co.; and Mr. Percy 
Lowson-Johnston, formerly Member of the London Stock 
Exchange. 
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Savarp & HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
‘TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET i 
276 St. James Street West 
MONTREAL 


_ Branch Offices: a 
NEW YORK 5 QUEBEC - UPTOWN MONTREAL 
TROIS RIVIERES - ST, JOHNS, P.Q. - SHERBROOKE - CHICOUTIMI 
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NOTICE is hereb ven 
DIVIDEND OF PENIS Wave 
CENTS 

FIVE 

up Capital Stock o 

been d for the 


n declared 
3ist October, 1952; 
will be payable at the 
Branches on 
the FIRST da 
to Shareholders of 
close of business on 
1952. The Transfer 
be cl 

By Order of the, Board. 
JAMES STEWART, 


General Manager.. 


‘Pronto, 5th September, 1952. 


KIRKLAND LAKE GOLD MINING 
COMPANY LIMITED 
{No Personal Liability). | 
DIVIDEND NO. 36 
A semi-annual dividend-of one 
cent per share on outstand- 
ing capital stock of 
has been declared payable Novem- 
ber 1st, 1952, to shareholders of 
record September 30th, 1952. 
Taxes imposed on shareholders’ 
, dividends will be deducted where 
applicable. ' : 
By Order of the Board. 
H. F.. IDY, 
Secretary-Treasurer. 


STANLEY BROCK LIMITED 
~ DIVIDEND NOTICE 


._ NOTICE is hereby given that a 
dividend of 15 cents per share on the 
outstanding Class A Shares of the 
Company and 10 gents eer share on 
the outstanding Shares of 
the Company has been declared pay- 
able Ist November, 1952, to. share- 
holders of record October 10th, 1952. 


By Order of the Board. 
D. A. THOMPSON, 


Winnipeg, Manitoba, August 29, 1952. 


ZELLER’S LIMITED 
DIVIDEND NOTICE. 

Notice is hereby en that the 
following Dividends e been de- 
filed ie te ear eles 

i or e. quarter 
October 3ist, 1952. . 

On the 6% Preferred Shares, the 
regular one and one-half (1%) per 
{oF ioe to Shnceeainers of Menend 

s 0 
October ist, 1952. 

On the 5% Preferred Shares, the 
regular one and one-quarter (1%) 
percent (31% cents), payable Nov- 
ember Ist, 1952, to Shareholders of 
Record October ey to 

ommon Shares, 


On the No Par 
17% cents per Share, yable 
November Ist, 1952, to Shareholders 
of Record October 1st, 1952, 

By Order of the Board. 

T. E. McDERMOTT, 
: Treasurer, 

Montreal, 
September 12th, 1952. 


DOMINION GLASS COMPANY 
LIMITED 


_ Notice is hereby given that a divi- 
esct_ (2) lias been, Seciared on 
cen n on 

P of the 


oa ny for the quarter ending the 
ompany for en 
30th day of September, 1952. 


‘ Notice is also hereby Siyen that 
a dividend of Forty Cents (40 cents) 
= pats has been on the 
for the quartes smiling the Site day 
or e Gu ren 
_ of September, 1952. 


The above Dividends will be paid 
on Wednesday, the. 15th day of 
October, 1952, to. Shareholders of 

close of business 
wuaey the 26th day of September, 


By Order of the Board. 


F. N. ie: 


Montreal, 27th August, 1952. 


record at the close 
‘78rd day of 


a, eauamabie Puma 
iary. | share: payable off Opfober Yet, Iss 
iness § 16th, 1963. 
15) sha 


Bank Borrowings at Record 
Deposit Total Up 


this year the surplus was larger. 

Canadian call loans were also 
higher while ‘municipal and 
provincial borrowings were both 
lower for the month and for the 
year. 

Bank investments were higher 
at $4,134 millions, the rise being 
in short term Federal and pro- 
vincial issues, long term govern- 
borrowing to finance their ordi-| ment and other bond holdings 
nary harvest expenses while in| being lower. 

. _ USE OF BANK CREDIT IN CANADA 

; = Millions of Dollars) 


Change 


3 . y ret Bor re 


Farmers in many cases were 


eeeteene Peet eteeeeeres 


“Loans 

Investments eee eeeeeeeereee 
Total 'ss<.. 
Deposits 


Credit index® ........ ciate kp 414% 41.0% 4% 43.1% —1.7% 
*Ratio of current and ca!l loans in Canada to demand and savings deposits in Ganada. 


ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 
June 
1952 
15, 
219 
578,016 


-—_——_———_ 


812,642 
1,568 
38,018 
324,083 
155,399 


1,111,338 
82,603 


July 

Change 1951 
+1,577 

+ 14,667 

+17,439 


34,683 
44 


45,872 
—72'550 
+11,481 


+85,756 
> + 4,693 
1,841,224 —8,905 
223,009 —1,766 
- 4,589,885 + 59,308 4,273,249 
Those of Canadian Gevernments 
169,395 —955 180,246 
194,972 
413,445 
77 


1,832,319 
221,243 


4,649,193 
Leans and Securities Other Than 
168,440 


SISCOE GOLD MINES 


NOTICE.OF DIVIDEND NO. 55 


NOTICE IS HEREBY GIVEN that 
an Interim Dividend of Two cents 


§O. Pe Capital 
Son Goes declared payeiie co Octo- 
pes Oh “i952, to 
of business on the 
, 1952. 
By Order of the Board. . 
CLINTON M. MASTERMAN, 
Secretary-Treasurer. 


Montreal, September 11th, 1952. 


351,112 


1 9,204,428 
Notes in circ. dep. ...sss b vs 
Int. bank bal, ........ soosee 


GOSS ~concccccsecsecvcsocece 


WOOD ALEXANDER ~ 
LIMITED 


Notice is hereby gi that a) regular |, 
quarterly aividend. Of Teg, per share has 


Te the Public 
130 183 


195,132 169,236 
163,408 171,820 


Total public liab. ...seseeee 


Due other banks eeeeeeeteee 
+2,066 


+25 
+13 
109,748 


sere en eeeeree 


Capital stock ee 


LIMITED 
Dividend Notice No. 3 

Notice is hereby given that a divi- 
dend of one dollar and fifty cents 
($1.50) per share on the $6. Dividend 
Cumulative Participa Prefer- 
ence Shares without n or = 
value, due October Ist, 1952, 
been declared payable tember 
30th, 1952, to shareholders of record 
at the close of business on Septem- 
ber 19th, 1952. 

By Order of the Board. 

. J. J. McLAUGHLIN, 


> Secretary-Treasurer. 


. Dividend Notice No. 16 


is hereby given that a divi- 
iieeaednt cents 


De by Pablic 
2 2,986,563 
4,836, 4,792,021 
isi (aT 106 
565 
Due te Banks Abroad 
42,276 42,967 
97,092 
204.396 
4,055 4,111 
9,249,190 9,328,476 
Liability te Shareholders 
4,148 2,082 
148,487 
9,719,853 9,829,601 
: e ’ eye ¢ 
Winnipeg Gas, Tram, Utilities 
From Out Own Correspondent Whatever enquiries there have 
WINNIPEG — Whatever the| been made about the transit 
Electric Co. in the Manitoba| company’s undertakings have 
power picture, governmrent| been made by groups with auth- 
sight. This is not the case with 
the power’ utilities. Any discus- 
been more on a basis of sounding 
out the ground. If price and 
final say on the dea] would have 
to come-from the government and 


1,720,709 7,778,584 
837,605 848 
; 108,614 
188,733 
“308,515  —«*141,081 
209/500 209,475 
148,500 
” e 
Are Subject to Many Rumors 
ultimate fate of the Winnipeg |system and the gas part of the 
sources are authority for the/orify to act if a deal.were in 
sions ‘there may have been have 
terms were agreed upon, the 
possibly the Legislature. 


atl 


| Sellin 


—— | Quebec. 


New ‘Golden Gate’ Cigarettes. 


. . 

un Que 
(Staff)— A new 
brand of cigarettes appeared on 
shelves of Quebec retailers last 
week. Main point of interest to 
smokers was the retail price—40c 
for a pack of 20, against 43c 
charged by most outlets for other 
brands, 

The new smokes, called “Golden 
Gate,” are made by Central To- 
bacco Manufacturing Co, a 
Montreal firm launching its first 
venture into the highly competi- 
tive Canadian cigarette market. 
Central, an independent, family 
owned concern, has been in busi- 
ness since 1934, President Karl 
Kastner reports. Its main product 
in the domestic market has been 
fine-cut tobacco, although pipe 
tobacco is also sold. Since 1940, 
it’s been turning out Virginia- 


1/type cigarettes for export, big- 


gest outlet being New Zealand. 
Dollar shortages, however, have 
cut into export trade sharply, 
Kastner states, prompting the de- 
cision to manufacture for sale in 
Canada. 

At the moment, the new brand 
is being sold only in Quebec and 
mainly in the larger centres. How 
is it going? “It’s too early yet to 
tell,” comments Kastner. He fig- 
ures about two months will be 
needed to add up results of the 
venture. : 

A move into other provinces 
will depend largely on results in 
Another factor to be 
considered, he says, is the com- 
pany’s productive capacity, rela- 
tively small compared with the 
larger Canadian manufacturers. 
If a decision is made to market 
elsewhere in Canada, however, 


| Atlantic Port: 
Rail Rate Study 


Gets Under Way 


MONTREAL (Staff) — Several 
months will be needed, Canadian 
railways report, to finish a thor- 
ough revision of the basis for set- 
ting freight rates on imports and 


564 | exports through Atlantic ports. 


Work on this change, which 
will be the first since 1905, has 
been started. As a result of it, 
every item will be revised. 

Rates on most import-export 
traffic will be increased, although 
a few rates will be cut somewhat. 


93 “There are bound to'be ups and 


downs,” it is explained, “when 
the whole basis for setting the 
rates is revised.” 

After the Canadian companies 


~ 237 have completed their work, they 


will confer with U.S. lines con- 
necting Canada with American 
ports’ on the Atlantic seaboard. 
The. new rates will then be filed 
with the Board of Transport 
Commissioners. 
Where They Apply 
These rates apply on traffic 
through Halifax, Saint John, 
Montreal, Sorel, Trois Rivieres 
and U.S, Atlantic ports, and.ex- 
tend to the Manitoba-Ontario 
border. In general they are below 
those charged by American roads 
on export-import traffic and the 
revision is partially designed to 
bring them more in line. 


Railway revenue will be raised, | 


although the roads report they 
can make no estimate of how 
much until work on al] the var- 
ious items is completed. 


ebec at 3c Less 


the price will be below that usu- 
ally charged for other brands, 
Kastner states. 

So far, other Canadian cigarette | 
producers -have not indicated that | 
they plan to meet the lower-| 
priced competition through chop- | 
ping the charge for their existing 
brands or introducing competitive 
lines. 

Meantime, a number of Mont- 
real tobacconists have been sel- 
ling name-brand smokes at below 
regular prices recently. One is) 
charging as low as 37c for one| 
brand, 38c for another and the! 
balance for 40c and 4lic. 


Junior Executives 


Go Back to Schooll| 


At Special Course 


MONTREAL (Staff)—Aimed at| 


younger executives from the sen- 
ior supervisory level upwards, a 
two-week session on basic man- 
agement techniques is being con- 
ducted at Chalet Cochand, Ste. 
Marguerite, Que., by Leetham, 
Simpson Ltd., management con- 
sultants, Sept. 22 to Oct. 3. 

The seventh annual such “work 
dynamics” conference run by the 
consultant firm, the courses are 
designed to improve an execu- 
tive’s performance in his present 
job, to give him additional skills, 
and to ready him for greater | 
managerial responsibility. About | 
35 are expected to attend. 

J. W. Simpson, vice-president | 
and managing director of Lee- | 
tham, Simpson, says the course 
differs from current yphiversity- 
run courses for younger execu- 
tives in that it provides specific | 
knowledge in specific fields with | 
which delegates are already fam- | 
iliar, The university courses, he | 
says, tehd to be more generalized. | 

Delegates can choose one of | 
five basic courses—work measure- 
ment, industrial relations, work | 
simplification, cost control and | 
office methods, Compulsory | 
courses are given dealing with 
human relatibns, speaking, sales- 
manship and report writing. 

Those attending the two-week | 
session must also take six out of | 
12 additional’ courses: materials | 
handling and layout, or personnel | 
selection and testing; production | 
control, or financial statements 
and their interpretation; planned | 
maintenance, or scheduling your | 
time; quality control, or develop- | 
ment and training; statistical | 
quality control, or plant location; 
organization and. administration, 
or formulae and standard data. 

Conference leaders include 
members of the Leetham, Simp- 
son staff, two McGill University 
staff members, and four from the 
United States. 


Steel Co. Scholarship 

In the article “How Industry 
Helps Train Talent For Tomor-| 
row,” discussing the role of Can-| 
adian business in providing grad- 
uate research scholarships, (The 
Financial Post, Aug. 30), no 
mention was made of the Steel 
Co. of Canada scholarship in the 
metallurgy of iron and steel. The 
annual award, worth $2,000, is 
tenable at Queen’s University. 


Unlisted Mines 
(Compiled from quotations by 
G: E. Leslie & Co., Montreal) 
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Commodities ; 


Ere Same | Belleville Lock Company ltd. ; 
Cattle eereeteee 3 aoe E 
Hogs ..... dente 

Copper, Ib. 

Sugar, raw, 1b. 

Coffee, ib. ... 

Hides . 


Weekly indices 
U. S. Labor ... 1119 112.2 
Dow Jones .... 17410 17445 

Menthly Indices 


Retail (Aug.)? ... 187.6 
W'sale (July)..... 225.5 226.5 
U. Ss. Wune)* .... ML 11146 
Gt. Brit, (June) .. 3275 327.6 


Note: *Base 1935-39 100, The 
wee oe is Board of converted 
to base. 


188.0 


Catile — 
rice. ‘Toronto ew 
ork. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.t, 


We are Industrial 
Maintenance and 
dgokel tia me alate ds 
Specialists. 


z 
D. L. Storey, President of Belleville Lock - 
Company limited is happy to ennounce . 
the appointment of his son, Bruce 1. ° 
Storey, as Sales Manager of the Com- 

=| pany. = 
Following in his father’s footsteps, Bruce ~ 
Storey has been connected with the hard- . 
;| ware business for many yeors. For the“ 
past two years he has been in charge - 

3 of production work at the Belleville Lock * 

soe | Company. . . 
Besides the manufacture of high grade . 

| locks and building hardware, the firm — 
sas | is noted for its complete line of high 
quality marine hardware which is made. ° 
to conform with admiralty standards, %* 


TPM mols ml l| 
maintenance and 
finish problems now, 
without obligation. 


bara 


HA 2133 
330 Carlaw Ave., 


LIMITED 
Toronto, 


NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


NEW YORK 
BALTIMORE 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


a 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, 


Branch Offices—Fort William, Ont., Montreal, Que.. | 
—Vancouver, B.C. 


| er u! 
N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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MATHEWS CONVEYER COMPANY, LIMITED 
Te MANUFACTURERS 


PORT HOPE, ONTARIO 


With the best in conveyers and conveyer systems, . 
designed and built by Canadians in a modern 
Canadian plant, Mathews is providing a com- 
plete conveyer service for the light and heavy 
industries of all of Canada. 


Reatnisting Offices . . , Port Hope, Toronto, Hamilton, Mentreal. 
Seles Agencies . . . St, John's, Helifex, Seint John, Fort Williem, 


MAJOR DEVELOPMENTS IN 
» OIL’ AND URANIUM 


RIO TINTO 


ALBERTA OILS LIMITED 
ww 


RIX ATHABASCA 
URANIUM MINES LIMITED 
ee 


Results at Rio Tinto Alberto OILS Limited, and Rix Athabasca URANIUM Mines Limited, 
have reached a most interésting stage. 


Werhave prepared an analysis on both these properties for the benefit of shareholders 
ond will be pleased to mail a copy on request. 


A, G. WHITE & CO., LIMITED 
300 BAY -ST., TORONTO, ONTARIO 
Telephone: EM. 6-5287-8 EM. 4-6354 EM. 6-5175 


TO THE SHAREHOLDERS OF 


COLDSTREAM COPPER MINES 
LIMITED 


Your company is now entering a very important stage of de- 
velopment and in your own interest you should make sure that 
your shares are registered in your own name. If they are not, 
get in touch with the registrar Guaranty Trust Company of 
Canada, 70 Richmond Street West, Toronto, at once, — 
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Three-Com partment Shaft 


Completed 
During the past seven months close to half a 
million dollars bas been spent on buildings, 
shaft sinking, diamond drilling and under- 
ground exploration. and drift. 
ing on the 175 and 325 foot levels is now 


~ 


Bac coming lien pen 
_-Mines Limited will become one of Canada’s 


bined ore width of almost 40 ft. 
averaging $17 a ton or better. A 
further 50 ft. to the east, another 
hole has given 6.2 ft. averaging 
0,321 oz, gold and a short distance 
away in the same hole is a main 
ore section of 30.0 ft. averaging 
533 oz. gold. 

The management is particularly 
pleased by these results as they 
are sufficiently ‘far west to be 
under the main area of ore de- 
position above. It is understood 
that another drill hole, yet to be 
assayed, shows favorable struc- 
ture as well. 

On the 12th level, the company 
is now getting good. grade further 
to the east than drilling ever 
showed ore at shallower horizons. 
Previously the management had 
rather thought that all the ore 
might have been traversed in 
this direction. A drill hole put 
out has returned 9.2 ft. of 0.57 oz. 
gold. A second hole 25 ft. further 
east has given 9.0 ft. averaging 
0.471 oz. gold while a further 50 
ft. along in the hole, another 6 
ft. runs 0.47 oz. gold. 

On the 13th level, but not so 
far east, a drill hole shows 4.7 ft. 
of 0.33 oz. and 9.0 ft. of 0.223 oz. 
Immediately below this section 
on the 15th level, a drill hole has 
returned 0.66 oz. cut value over 
6.2 ft. including a 11.5 oz. high 
value cut to an ounce. Greater 
widths of lower values have been 
disclosed in other sections. 


Madsen demonstrates once 
again the improvement good drill 
holes can make in a mine picture 
in the course of a few weeks. 


The Yukon’s Nickel 


While no diamond drill results 
have yet been received on Hudson 
Bay Mining & Smelting Co. op- 
tioned nickel property in the 
Burwash and Klaune Lake areas, 
Ytkon Territory, ‘considerable 
activity in the general area is 
reported. 

Hudson Bay is stated to have 
staked over 300 claims in a block 
about eight miles long and three 
miles wide and is understood to 
be still staking ground. 
tors Airways has acquired ground 
adjoining north of Hudson Bay 
and Conwest has ground adjoining 
to the north of Airways again. 
New Alger Mines has taken an 
option to purchase 40 claims tying 
on to Conwest and Prospectors 
Airways ground and adjoining 
Hudson Bay to both east and 
north, Jersey Yukon Mines has 
acquired claims to the north of 
New Alger and adjoining to the 
east of Conwest. The new Alger 
ground was staked by prospectors 
for Miles Flynn who subsequently 
dealt the ground to .New Alger. 
The latter has arranged for a 
crew to go in and is also complet- 
ing electro-magnetic surveys on 
three groups of claims recently 
acquired in the Sudbury district. 


“Why Be a Sucker?” 

. D.-M. LeBourdais, whose book 
Canada’s Century, won wide 
acclaim, has written a new book 
“Why Be a Sucker?” 

Mr. LeBourdais’ latest volume 
(published by Harlequin Books 
Ltd., Toronto) deals with many 
things—the Canadian stock mar- 
ket, mining, oil exploration, pro- 
moters, prospectors, etc. 

Obviously Mr. LeBourdais 
couldn’t hope to cover all these 
subjects in detail in an 189-page 
pocket size book. But he does 
touch on many phases of Canadian 
mining and finance in interesting 
fashion. 

The book is written for the lay- 
man and undoubtedly will serve 


the numerous pitfalls along the 
road to successful investment. 


Buff. Ankerite 
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president, 


Help yourself 
to an 
elevator ride 


Yes, self-service elevatoring for busy office 
buildings is now available in Canada. Needless to 
say, it 1s Otis Autotronic— WITHOUT ATTENDANT— 
Elevatoring, the latest contribution of Otis engineer- 
ing research to vertical transportation progress. 


, 


Autotronic — WITHOUT ATTENDANT — Elevatoring 
may be operated either by passengers or by regular at- 
tendanis in the cars. In either case the elevator pas- 
senger gets the safe, smooth, swift ride characteristic 
of Otis AuTOTRONIC® elevators everywhere, 


~~ 


Building management will appreciate the savings, 
amounting to thousands of dollars per elevator per 


year, to be gained from self-service elevators. 


For further particulars enquire at any of our 21 
Branch Offices across Canada or write direct to 
Otis Elevator Company Limited, Head Office 
and Works: Hamilton, Ontario. 


Better elevatoring 
is the business of 


é 


Passenger Elevators * Escalators * Freight Elevators * Electric Dumbwaiters * Modernization * Maintenanee 


™~ 


‘Money Believes 
In Canada 


@ They say that money talks! If this is so, then it 


plainly states how completely the world believes 
in Canada. Outside capital invested here totals 
Ce eit i ee 
investment? Our wealth of natural resources ; 

industrial potential... the unlimited opportunity 
of our future, 


e 


As Canada grows, so deus her need hoe seal “Gls 
f 


and materials. Copper, sae ieee 
metal does so many jobs so well. And 

of copper’s essentiality has 
Canada’s future wants with a $4,000,000 
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THE SAFE ENCLOSURE 
FOR ALL MESSAGES — 


»® 


< 


who invested $|]ocue 


«You could do likewise! 


has.en unbroken record: of having paid dividends of from 5 
te 8% CONTINUOUSLY during this period. 


~ 


For further information see your Investment Banker 
and ask bim to write us for full particulars, 
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Sy Glen, Dau 
LIMITED 
COLDSTREAM COPPER MINES LIMITED. 
ZENMAC METAL MINES* LIMITED 
192 BAY STREET, TORONTO. 
PHONE EMPIRE 3-6288 
8. T. DOUGLASS « JOHN ALLEN - K. A. DAVIS 


Distributors and Underwriters of Speculative Securities 
ov-32 ; 
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Silver Miller Launches _ 
|Special Investigation 


into 


A special investigation 
transactions of Silver Miller 


| the past year is to be 


a firm of chartered ac- 
is follows a change 


which sees Harry | 
. Clarkson, Gor*>n & Dillworth to 


J. W. Tovell and Bd. 
resigned from 


“This contract ™-vell never dis- 
cussed, nor brought before the 
directors’ ~ - approval. 

“Since accopting the ove 
resignations, your directors have 
decided to-engage the firm of 


make a ugh in estigation 
into the books of th. company 
covering the past .ear, anc we 
hope to have a,complete report 


vacancies | and full inf»rmation wit’ re-2rd 


- the appointed time for the 
annual meeting on Sept. 15, 1952, 
: ij ing: the 


vestigation was adopted unani- 

mously by shareholders present. 

to this resolution, however, 

the new president made the fol- 

announcement: © 

_“I wish to announce to the 

ing the resignation of John 

Tovell, our former president, 

S. J. Rudolph, our former 
president. 

“You_no doubt would like an 
explanation as to the causes lead- 
ing ‘o these resignations. \, 

“Your treasurer, Mr. Cooper 
and myself, **arned a short time 
ago, through the press, about a 

ontract for the sale of five mil- 
lion. pounds of cobalt, which To- 
vell negotiated with the U.S. 
Government. 


Husky Turns 
Loss to Profi 


Nets $541,695 in First 
Half of This Year Against 
1951 Loss 


A net profit of $541,695 was 
realized. by Husky Oil & Refining 
in the first ‘half of 1952 against a 

.337 loss for the corresponding 
period of 1951, a report to share- 
helders reveals. 

Income from refinery sales, 
crude oil production and other 
operating income was almost 
double for the period at $2,860,- 
819 ($1,559,221). 

Net profit was after charging 
$205,510 depreciation this year 
which -s more than double the 


$92,654 charged for the first half 
of 1951. 


Tréat More Oil 
Refinery runs were increased 
with approximately 1,900 bbls. 
more crude oil produced a day 


to the financial -ffrirs of ‘e 
company at the new annual meet- 
ing of shareholders which will be 
held as soon as possible.” 

= * * 


Milton Halstead, manager of 
mines after the “meeting,” in- 
formed shareholders that the new 
LaRose cobalt mill is handling 100 
tons of ore a day and was ex- 
pected to be up to 150 tons by the 
end of October. Ore has not quite 
been running the expected 1% 
cobalt due to lower grade develop- 
ment rock. Current output is ex- 

| pected to be sold to the govern- 
| ment at $2.00 a lb. Mr. Miller 
| stated. 


An output of 2,700 Ibs. a day 
with a recovery of 90% is antici- 
pated when operations become 
seasoned. 


\t Brady Lake, the mill con- 
tinues to treat *“* tons of .-e 


Strike Uranium Gets 
$60,000 For Testing 


A firm financing commitment of 
$60,000 has been arranged by Strike 
Uranium Mines, formed recently to 
develop the Strike group of claims 
north of Ace Lake and one mile 
northeast of the Ace shaft of El- 
dorado, in the Beaverlodge camp. 

An additional $220,000 will be pro- 
vided by the financing agreement if 
options granted are fully exercised. 

Numerous veins carrying pitch- 
blende are reported by Wm. L. Mc.- 
Donald, consulting engineer, to have 
been revealed. Vein 1-A shows 75 ft. 
and a width of 6 in. varying from 
a low of 1.04% uranium oxide to a 
high of 16.75%. In vein No. 1-B, 
values over 6 in. range from 3.98% 
to 8.75% uranium oxide. There are 
seven other known veins carrying 
values. 


Cronin Babine 


Advances Mill 


Treating 3740 Tons 
With 45 Tons Expected 
Shortly; Open New Ore 


+|*% An advance in milling rate 


Nielson reports. 
uring the latest’ six months, 


from initial 33 tons to 37-40 tons 
daily is announced by Leslie C. 
Creery, president, Cronin Babine 
Mines with a further increase ex- 

shortly to 45 tons as a 


|resu’* of minor changes to the 


Husky completed the purchase of | “rusher. 


000 acres of petroleum and/| 
ay /an éxcellent grade zinc concen- 


various inter- 


Operating officials report that 


swells and/ trate and a very good lei 1- 
$1 million | C@”*rate are-being produced .nd 
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\that further improvement may 


As mill ~fficiency 
is now improved, a better grade 
of mill feed is being sup,li-d to 
the mill mo in line ith the 
mine average which ‘ consider- 
ably higher than t!.e grade milled 
dvring the past month. 

The president says ‘+.t under- 
ground work has progressed most 
satisfactorily “th the opening of 
new sources of good grade ore. 
on No, 5 level and two 

No, 3 level have ‘en 
prepared for mining, Of par- 
interest has been the 
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Tell In Advance of 


a 7 


Aeromagne 
Interested 


The Geological Survey of Can- 
ada has inaugurated a system 
whereby interested persons may 
receive notice in advance of the 


is to permit anyone to place his 
order for these maps in advance 
of the release date or to obtain 
them personally on that date,” 
Director W. A. Bell reports. 

A sample release notice card 
states that the Aeromagnetic map 
‘for Sandy River, District of Mac- 
kenzie (one inch to the mile) will 
be released Sept. 19 at 9.30 a.m, 
Room 308, National Museum Bldg., 
McLeod St., Ottawa, price 25 cents 
a copy. 


daily with a recov>ry of 3,584 oz. 
of silver daily in the first nine 
days of Septemt -.. 

M:;. Miller ir’‘cated that the 
pce un“ar the chal’ contract 
with U.S. Gover. rie * . as 
|secret, byt that investigations 
would be made to <stermin ‘f 
the contract was advaatageous. 


ye 


CANADA’‘S FINEST 
CIGARETTE 


_ Always Your Best Buy—Now Better Than 


HIGH-TEST — 


Map, 
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MACHINE DESIGN 
AND CONSTRUCTION 


CASTINGS COMPONENTS COMPLETE MACHINES 


en so? 


Haileybury: John H. Brumell 


We manufacture and sell in Canada under ticerise, 


machines such as Falk Speed Reducers, for all types of 
industrial service, Morden Stock-Makers, Kennedy-Jones 
Pulp-Masters, and Roberts Ring Grinders for the pu 
and paper industry. v 
We produce rough and machined castings and machine 
components in alloy iron, steel and manganese bronze: 
to the designs and specifications of a number of wells 
known Canadian and United States machine manufac- 
turers. ‘ 


This machine design and construction division is a well 
established part of Kennedy service to Canadian and 
United States manufacturers. Our high-ranking foundry 
and machine construction facilities enable us to produce 
complete machines, components or castings on a satis- 
factory cost basis. 


The point is that we are prepared to consider certain 
further contractual undertakings in the nature of con- 
sultative machine design engineering and machine 
construction and consultation with manufacturers who 
require such. services is invited. 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


OWEN SOUND, ONTARIO 


Montreal: 610 Arrowhead Building | Noranda: V. K. Polk, Box 334 


Ever 


Be ee ee 


BLUE SUNOCO 


Anti-knock Quality Now Tops 


y “4 
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In Its 25 Year History!  & 


Made to give you: 


y Sein, 
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Tried Oil Co. Lid., 


TSE D 


special investigation into 
of Silver Miller 


| Mines over the past year is to be 


tants. This follows a change 
fp management which sees Harry 


ee ee Se 


Cooper 
‘Tgucceeding J. W. Tovell and S. J. 
Rudolph who have resigned from | 
the board. 


Elected to fill board vacancies 
are Harry Harris and Jack Mey- 


At the appointed time for the 
annual meeting on Sept. 15, 1952, 
a. resolution adjourning - the 


mously by shareholders present. 
Prior to this resolution, however, 
the new president made the fol- 
lowing announcement: 

_“I wish to announce to the| 


Investig 


ation 


“This contract 7-vell never dis- 
cussed, nor brought before the 
directors’ ~ - approval. 

accepting the ‘ove 
resignations, your directors have 
decided to~ engage the firm of 
Clarkson, Gor*>.n & Dillworth to 
make a ugh in estigation 
into the books of th. company 
covering the past .ear, anc we 
hope to have a,complete report 
and full information wit* re~2rd 
to the financial -ffxirs of ‘1e 
company at the new annual meet- 
ing of shareholders which will be 
held as soon as possible.” 

7 + . 


Milton Halstead, manager of 
mines after the “meeting,” in- 
formed shareholders that the new 
LaRose cobalt mill is handling 100 
tons of ore a day and was ex- 
pected to be up to 150 tons by the 


Mr, Vallat has for many years directed meeting the resignation of John| end of October. Ore has not quite 


«+s os os FOR EVERY PURPOSE 


who invested 
with Prudence 


lady, whee Mt le-ehe: whiich her 
adviser feels offers « good return for her money ne matter 
whet hoppens, in. the tight. of the past records as well os 
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COLDSTREAM COPPER MINES LIMITED. 
ZENMAC METAL MINES SEMI TaD 
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8S. T. DOUGLASS - 708N ALLEN + K. A. DAVIS 
Distributors and Underwriters of Speculative Securities 
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CUT STONE QUARRIES | CUT STONE | Some 


LIMITED. | ©0: LIMITED 


-| exploration activities for Continental Oil 
7 io Oil Co., 
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W. Tovell, our former president, 
and S. J. Rudolph, our former 
vice-president. 

“You_no doubt would like an 
explanation as to the causes lead- 
ing ‘o these resignations. \, 

“Your treasurer, Mr. Cooper 
and myself, ‘*arned a short time 
ag0, through the press, about a 

act for the sale of five mil- 
ion. pounds of cobalt, which To- 
vell negotiated with the U.S. 
Government. 


Husky Turns 
Loss to Profit 


‘Nets $541,695 in First 
Half of This Year Against 
1951 Loss 


A net profit of $541,695 was 

realized. by Husky Oil & Refining 

the first ‘half of 1952 against a 

7 loss for the corresponding 

period of 1951, a report to share- 
helders reveals. 

Income from refinery sales, 
crude oil production and other 
operating income was almost 
double for the period at $2,860,- 
819 ($1,559,221). 

Net profit was after charging 
$205,510 depreciation this year 
which -s more than double the 
$92,654 charged for the first half 


rent improvements to the plant 
and by a recently initiated pro- 
gram to market g» oline and re- 
lated products uncer the Husky 
brand name,” President Glenn E. 
Nielson reports. 

uring the latest’ six months, 
Husky completed the purchase of 
acres of petroleum and 

natural gas rights, various inter- 
-wells and 


convertible 


Sere. Se 


been running the expected 1% 
cobalt due to lower grade develop- 
psneest rock. Current output is ex- 
pected to be sold to the govern- 
ment at $2.00 a lb, Mr. Miller 
stated. 


An output of 2,700 Ibs. a day 
with a recovery of 90% is antici- 
pated when operations become 
seasoned. 

\t Brady Lake, the mill con- 
tinues to treat *“* tons of -e 


Strike Uranium Gets 
$60,000 For Testing 


A firm financing commitment of 
$60,000 has been arranged by Strike 
Uranium Mines, formed recently to 
develop the Strike group of claims 
north of Ace Lake and one mile 
northeast of the Ace shaft of El- 
dorado, in the Beaverlodge camp. 

An additional $220,000 will be pro- 
vided by the financing agreement if 
options granted are fully exercised. 

Numerous veins carrying pitch- 
blende are reported by Wm. L. Mc.- 
Donald, consulting engineer, to have 
been revealed. Vein 1-A shows 75 ft. 
and a width of 6 in. varying from 
a low of 1.04% uranium oxide to a 
high of 16.75%. In vein No. 1-B, 
values over 6 in. range from 3.98% 
to 8.75% uranium oxide. There are 
seven other known veins carrying 
values. 


Cronin Babine 
Advances Mill 


Treating 3740 Tons 
With 45 Tons Expected 
Shortly; Open New Ore 


‘An advance in milling rate 
from initial 33 tons to 37-40 tons 
daily is announced by Leslie C. 


Creery, president, Cronin Babine 
Mines with a further increase ex- |. 


shortly to 45 tons as a 

resu“ Of minor changes to the 
| crusher. 
Operating officials report that 
1m éxcellent grade zinc concen- 
trate and a very good levi 1- 
cevtrate are-being prodtced .nd 
that further improvement may 
be expected. As mill ~fficiency 
is now improved, a better grade 
of mill feed is beiny sup,li-d to 
the mill mo in line ith the 
mine average which ‘ consider- 
ably higher than t!.e grade milled 
daring the past month. 

The president says ‘+1t under- 
ground work has progressed most 
satisfactorily ‘th the opening of 
new sources o* good grade ore. 
The ‘opes on No. 3 level and two 
stopes in No. 3 level have *-en 
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Tell In Advance of 
"|| Aeromagnetic Map). 


The Geological Survey of Can- 
ada has inaugurated a. system 
whereby interested persons may 
receive notice in advance of the 
date on which aeromagnetic maps 
will be available for distribution. 
“The purpose of this special notice 
is to permit anyone to place his 
order for these maps in advance 
of the release date or to obtain 
them personally on that date,” 
Director W. A. Bell reports. 

A sample release notice card 
states that the Aeromagnetic map 
‘for Sandy River, District of Mac- 
kenzie (one inch to the mile) will 
be released Sept. 19 at 9.30 a.m., 
Room 308, National Museum Bldg., 
McLeod St., Ottawa, price 25 cents 
a copy. 


daily with a recov>ry of 3,584 oz. 
of silver daily in the first nine 
days of Septemt --. 

M:. Miller ir*‘cated that the 
pce un‘sr the cal’ contract 
with U.S. Gover.me’ as 
secret, but: that investigations 
would be made to <stermin f 
the contract was advaatageous. 
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MACHINE DESIGN 
PVD Ro) ar taate) 
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Haileybury: John H. Brumell 


10a thie way ... 


We manufacture and sell in Canada under license, 
machines such as Falk Speed Reducers, for all types‘of 
industrial service, Morden Stock-Makers, Kennedy-Jones 
Pulp-Masters, and Roberts Ring Grinders for the poms 
and paper industry. 


We produce rough and machined castings and maces 
components in alloy iron, steel and manganese brohze 
to the designs and specifications of a number of well- 
known Canadian and United States machine manufac- 
turers. nee 


This machine design and construction division is a well 
established part of Kennedy service to Canadian and 
United States manufacturers. Our high-ranking foundry 
and machine construction facilities enable us to produce 
complete machines, components or castings on a satis- 
factory cost basis. 


The point is that we are prepared fo consider certain 
further contractual undertakings in the nature of con- 
sultative machine design engineering and machine 
construction and consultation with manufacturers who 
require such. services. is invited. 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
OWEN SOUND, ONTARIO ‘ 


Montreal: 610 Arrowhead Building | Neranda: V.-K. Polk, Box 334 


_ Always Your Best Buy—Now Better Than | Ever 


HIGH-TEST 


BLUE SUNOCO 


Anti-knock Quality Now Tops , 
In Its 25 Year History! 


Made to give you: 


ti 





rts ‘ 


Pil rath ccmenineicns dele Sls tal dds Aidicee insane ohaietl 


MOST MILES ¥ 
PER DOLLAR’ 


rea foreign trade . 


‘WEEKLY PUBLICATION OF THE DEPARTMENT OF TRADE AND COMMERCE 


erder row mom me queens punter, oTrawa 


$2 4SSUES FOR $2 


pen For Area East of Cobalt 
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a very impfessive looking vein | length of almost 400 ft. I might 
and could develop into an ore also add that, from the amount of | 
structure of major importance,” | calcite in, and associated with the | 
Mr. Smith reports.. “It occurs in | vein fracture, and from the) 
an unexplored section of the mine ‘amounts of leaf silver observed 
and the diamond drill holes in this | that the vein might change into 
zone gave very fair, consistent | high grade silver ore at any 
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the drift heading was carried | 


near the contact. These stringers values in silver and cobalt for a time.” ~ 


suddenly widened into a massive | 
cobalt vein which has a maximum | 
width of 10 in. in places. The vein | « 
will then break up into veinlets 
of from one to two inches in 
width and these will merge back 


. }into a solid vein again. No silver 


about $10 a ton’ over drift width 
of about 6 ft.). The opening of 


“At this point some massive 
stringers of cobalt up to one inch 
in width came into the drift right 


Stake 1,021 Claims in Rush 


'|At Beaverlodge 


(Special Correspondence) 
REGINA—Since Aug. 4 when) 
Beaverlodge uranium concessions 
were opened for staking, 1,021 | 


'|claims have been staked. Appli- | 


cations for mineral] claims are still | 
trickling into the Regina office. 
There were no less than 33) 


disputes in the early stages of the | activity outside the 20-mile radius | 


rush but those have now been 
narrowed to five. 
Probably the most active spot 


Uranium Camp 


the minera] claims’ map is com- 
pletely filled, so far as staking is 
concerned. 

The recent uranium rush cov- 
ered a territory within a 20-mile 
radius of Uranium City. D., J. 


| Sheridan, mining recorder, re- 


ports considerable prospecting 
but points out that transportation 
facilities outside this radius are 
difficult which may hamper ex- 


has been observed in the massive 
cobalt, but the wall rocks have | 
shown a fair amount of leaf 
silver. No assays have been ob- 
tained from the vein to date, but 


Bach 


the massive cobalt ‘should run | 
around 10% to 12% at least ($400 7 hbllowte 


| to $480 a ton at $2 a Ib. for cobalt) 
and the muck will undoubtedly 
‘give a very good grade of ore.” 


This change in the vein from 
disseminated material to massive 
| cobalt occurred just where the 
, drift intersected a surface drill 
|hole which is apparently ,28-S. | 
This drill hole showed only low | 
values in both silver and cobalt, | 
but strangely enough, it passed | 
over a section of massive cobalt | 
|by only about 2 ft. the heavy |. 
| sulphides having come in first in 
| the bottom of the drift. 

Mr. Smith states that it is too| 
| early to assess the real importance | 
\pf the development as only 22 ft. | 
has been opened up to date. 

“I can, however, say that it is 


Bordulac Extends 
‘Tungsten Showings 


| Recent work at Bordulac Mines 


| 


in the Beaverlodge area is at/ tension of prospecting on a large | has shown an increasing tendency | 


Milliken Lake, it is stated, There, 


scale. 


Columinda Opening New Ore 


Mill Starts End 


of October 


of scheelite to occur with depth, 
President T. WW. MacDowell in- 
forms The Financial Post. Scheel- 
ite does not occur at surface and 
only in the Talus vein at the 
150-ft. level. On the 300-ft. level, 
however, it occurs in three veins 


Columinda Mines’ which is on! No. 5 vein has been picked up. A|in a width of 250 ft. of the in- 


-| schedule with its program for | 


milling at its Columbia.Lead & 


width of 3.7.ft. from an open cut 


-at the north end-of the vein here- 


|trusive dyke explored. 
Approximately a width of 900! 


Zinc Mines property by the end | gave 10.05 oz, silver, 14.25% lead | ft. of the intrusive dyke remains 
and a trace of zinc with other to be explored to the south con- 


similar samples, 232, 269 and 322 | tact, it is stated. 


of October, reports new ore 
discoveries in its development 
program. ; i 
A new ore shoot has been | 
pened on No. 1 level. in the | 
Gacagwal of No. 5 vein to the 
west of the fault whereas all 


+ known ore in No. 5 vein had pre- 
viously been east of the fault. This ' the property and the screens are | 


ore shoot has a length of 207 ft., a 
width of 4.1 ft. and sampling has 
returned 7.16 oz. silver; 5.34% 
lead and 2.17% zinc. Just, west 
of this ore length a new tungsten | 
zone in No, 5 vein on No, 10 level | 
shows a length of 70 ft. averaging | 
0.43 oz. silver and 0.84% tungsten. | 
Since this No. 10 level ore is 
very accessible, first mining will 
be concentrated there with work 
on the tungsten ore on 8 and 9 


ft. southeast df the open cut re- 
turning rather similar values. 

A new 32-man bunkhéuse and 
cookery have been completed, 
practically all mill equipment 
excepting some screens are on 


en route, Over half the road into 
the Teddy Glacier property has 
been completed and rapid pro- 
gress is being made in finishing 
this project. : 


God’s Lake Talks 
Lynn Lake Work 


Reports that God’s Lake Gold 
Mines will resume work in the 


Drifting 1,100 ft. east of the 
| shaft at the 300-ft. level g@ve 325 
ft. of continuous scheelite deposi- 
tion in granitic material to the 
face of the drift. The scheelite 
occurs in the footwall of a vein 
shear from 5 to 15 ft. wide with 
gold values in the hangingwall. 
A drill hole put out’ 200 ft. south 
from the east face of the 300 ft. 
level showed 200 ft. of epidote, a 
minera] with ~which scheelite is 
found associated in Brazil. 

It is planned to call a special | 
general meeting shortly at which | 


Tone—The impact even of a genius like 
Bach is affected by the medium through 
which his works are expressed. How much 
more important, then, for ordinary 
mortals to give themselves the 

advantage of the finest medium 
obtainable! In composing business 

letters, this means 


SUPERFINE 
LINEN RECORD 


Canada’s finest all-new-rag bond paper 


Give yous correspondence this impressive 
plus. It is well worth the negligible extra 
cost. Ask your printer, engraver or 
lithographer how much the authoritative 
“crackle” and immaculate surface of this 
fine paper will add to the impact of 

your letters. 


Other fine Rolland papers, each with 
a distinctive individuality, are: 
e ROLLAND PARCHMENT 


e ROLLAND ANTIQUE LINEN 
AND VELLUM 


e EARNSCLIFFE LINEN BOND 
e COLONIAL BOND 

e SERVICE BOND 

e ROCKLAND BOND 


Ask your printer, lithographer 
engraver about these quality papers. 


COMPANY LIMITED 


High Grade Peper Makers Sines 1808 


complete results of exploration | ges Orrice ar Mowrazat, Que. « Buascu Ornces at Tononto, Orr. axe av Woemree, Max. + Mus a7 Sr, Jnnown, Qus., amp at Mowy Retaams, Gea, 
i = : , 


are to be outlined: 


ee ead ene ee or souy |Lynn Lake area of Manitoba are 


somewhat premature, The Finan- 
oa, pontible after the sail turns | -is1 Post gathers from an official. 


A directors’ meeting gave some 
consideration to the matter and 
some discussions have been car- 


ried on with -interested parties. 


However, nothing definite has 


been decided and no arrangements 


aj have yet been made. 
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But Eden Sel yee for Leadership 


LONDON —In political circles 
' there has been some raising of 
- the eyebrows at the decision that 
Rab Butler should preside over 
the Cabinet during Churchill's 
absence in the South.of France: 
As Eden will also be hopping 
across the Channel] from time to 
time, this is no slight to him. But 
the last time this situation arose 
it was Captain Crookshank, the 
Leader of the- House, who was 
left in charge. 

So Butler is now, No. 3. When 
Churchill retires, as they-say he 
will do after the Coronation, it 


land Yard telephoned. A motor 


Fortunately, Lonsdale had 
driven by quite another route 
Ttaw him the next day and he 
saw him the next day and he 


will leave Eden and Butler to| ; 


contest the leadership. Eden is 
still the favorite. despite the 
divorce issue raised by his mar- 
riage, but if Butler succeeds in 
ending the long ae aaa 
ing between the dollar the 
pound he will be in a powerful 


- position, 


Coronation Dress 
Divides Opinion 
Speaking of the Coronation 
there is much perturbation among 
the people who expect to be in- 
vited to the Abbey service. There 
has been an enormous increase 
in the cost of official court dress, 
and even if an M.P. or a peer 
is lucky enough to be able to rent 
one, the charge is very heavy. 
Also, there are Socialists, includ- 


ing Mr. Aneurin Bevan, who! 


object to wearing any special 
costume for the event. 

When the Coronation of George 
VI took place the Socialists were 
a tiny minority in Parliament. 
Now, of course, they are’ nearly 
as numerous as the Tories. This 
is one of the problems which is 
agitating the Coronation com- 
mittee, and I only see one 
solution—fo 
sirable, but not obligatory. 


Long Summer Recess 
Earns Warm Criticism 


Incidentally, Churchill is com- | 


ing under criticism for the length 
of-the summer recess that does 
not end’ until Oct. 10. The critics 
have a good case. With late sit- 
tings following each other in 
order to get through the parlia- 
mentary business, why. not cut 
the recess by one week or even 
two? 

The truth is that all govern- 
ments find life easier when Par- 
Kament is not sitting. They can 
get on with their ministerial jobs 
instead of. facing the hidden 
horrors of question time, and 
spending hours on the Front 
Bench in order to wind up a de- 
bate. In W . they . get 
over this by~< the execu- 
tives separate from the Houses of 
Parliament. Nevertheless, the 
British are not likely to alter 
their system, 

s s > 


Churchill is staying at Lord 
Beaverbrook’s house at Cap d’Ail 
in the South of France, but not 
with his lordship. In fact, the 
Beaver has returned from Cap 
d’Ail to London, with a resuit- 
ant vibration in Fleet Street. 

One of his summer guests was 
Frederick Lonsdale, the youthful- 
- looking ee author of 

Maid the Mountains,” 
“The Last of Mrs. Cheney,” and 
other stage hits of the son "Lons- 
dale returned to England and had 
hardly reached his daughter’s 
house in the country when Scot- 


COMPANY 
REPORTS 
UNITED DAIRIES LTD., Calgary, 


lift, I would certainly have given 
her one.” It’s odds on that he will 
write a play on the subject, but it 


by. . Butler’s 
whittling down of the food sub- 
sidies by ‘£200 millions a year. 
This means an increase in the 
basic foodstuffs whic’ is a definite 


dress to be de-/. 


upset him at the time. irritant to the workers. 


markets. It is divided into three 
sections: (1) United States; (2) 
foreign countries; (3) world 
summaries. 

Statistics are compiled by D. A. 
Dennis and the statistical staff of 
United States sPulp Producers 
Association, Inc. from whom 
copies may be obtained. 


There will always be noise—and 
you ‘should be fiad that we have 


I repeat, though, that teen so many jets to make it.” 


ized labor is in a sober mood, 
that we can hope for a compro- 


mise decision if both sides keep New Strength Evident 
, “| In Britain’s Position 


their héads. 


Shipbuilding | Engineering ei a ae 
Unions to ban overtime as a pro-| We live in an age of such scien- 
test against the refusal of the em-| tific horror that already the dis- 
ployers te grant an all round| aster at the Farnborough Aviation 
of £2 a week. The ban | display has become old news. Yet 
would mean a big bh te 30 people lost their lives. In- 
of these essential indus-j cidentally, the tremendous noise 
“and: a possible loss of mar- of the jet engines is setting a 
decision- is especially | problem of its own which has 
coming so soon after| nothing to do with danger. 
wise restraint of the T.U.C.| People with houses near the ever 
at Margate. | multiplying aerodromes complain 

of lack of sleep and irritation. 


is a section of sober 
nae which thinks that the; The answer of the flying men 
Were wrong to make/is: “You got used to the sound 


employers 
a blanket refusal. Certainly the of motor cars with their horns 
£2 demand was impossible to| just as your ancestors got used 


meet, but it was-obvious that the to the whistle of railway engines. of the prestige which the Social-! that Churchill’s 


. 


| been reduced, the housing pro-| coal output and aviation the situ- 
ation is better than was thought|is in short supply. Our friends| 


pcssible. There is nothing to get who thought they would be buy-| 
drunk about, except possibly in| ing wreaths for Britain can keep. 


| 


As we approach the final 
quarter of the year I would say 
that on the whole Great Britain’s 
position is stronger than seeme 
possible nine months ago. Gilt- 
edged has made a considerable 
recovery, labor relations have 
been pretty good despite the 
gypsy’s warning of what would 
happen if a Tory Government 
took office, the pound has kept 
its place, government waste has 


gram has been vigorously pur-' 
sued by Minister’ Harold Mac-| 
millan, and in foreign affairs | 
_Anthony Eden has restored some | 


SUPREME COURT BUILDING, OTTAWA 
Architech Ernest Cormier 


7 


ists flung to the winds. 
In engineering, shipbuilding,| done nothing more. 
| Rightly or wrongly, pessimism 


aviation, but there is no doubt!| the money in their pockets—at 
edinbeitination band rate for a while, 


BEFORE YOU 


AN UNEQUALED COMBINATION 
OF THE BEST ENGINEERING AND THE MOS 
BEAUTIFUL CABINETS IN 7¥ TODAY! 


Yes, because Eteoteohene' Personal Appearance” 7 


combines 45 years of engineering experience with the 
famous cabinet craftsmanship of Deileraft, it is 


THE BEST TELEVISION INVESTMENT IN CANADA! 


reports net profit of $31,774 for the} 


year ended March 31, 1952, 
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“LIFE-CLEAR" PICTURES cmt cnr ine oie yh ly ge 
endent of signal strength. — 
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ome—sound ‘comes studio-true and clear. 
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has arrested the rot even if it has) 


ing revenues rising to £728,465 


JAMAICA PUBLIC SERVICE CO. 
| ($622,758), 


reports net income of £17,168 for | 
July, up from £11,424 in July, 1951. 
Operating revenues rose to £67,182 
(£55,457) and operating revenue 
deductions to £39,523 (£37,631). For | 20-year serial debentures, maturing 
the 12 months ended July 31,. 1952, | 1953-72 inclusive, to James Richard- 
net income totaled £162,327 (£125,493 | son & Sons. Proceeds for new school 


SASKATOON B.C.8.8S, SCHOOLS, 
Sask., has sold privately $60,000 5% 


| same period of 1950-5), with operat- | construction. 





